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Statement
2021-06-30 | 2022-06-30 |
|
j AN AS 3 aslioey (palal (5 jlusall) a1 ila
% 188.14 73,215 \ 210,964 Net Profit (Loss) represents the amount
] I - | attributable to the owners of the parent Company
' i Aaaaall g Al aguall (3 5lud) duny
| 9%188.14 0.49 Fils 1.41 Fils . = el () Reme)
| - | Basic & Diluted Earnings per Share
A glaidl eala ]
(19.28%) 1,015,934 820,112 ’ 554
Current Assets
- <03 | laal
. (2.53 %) 56,223,437 54,800,246 § Sy gi h
. ' Total Assets -
Al glaiall by gl
(1.57%) 38,411,398 37,807,815 N ? '
Current Liabilities
| | | St )
f 1.55% 38,479,508 37,884,537 | i ’
(LSS BATeS ST touuabiites
A1 S N anlisey Lualall AL (5 5ia Maa)
(4.67 %) 17,743,929 16,915,709 | Total Equity attributable to the owners of the

| ParentCompany s
- Ll o) Y Maa]

21.13% 1,003,901 l 1,215,994 ! )
i | - Total Operating Revenue
i*“ S s '"""""E L s I P | (3 Lu.\:dﬁ \ L‘:'
| 3356% | 695,033 928,289 _ _ AL i) el
| i - Net Operating Profit (Loss) o
' . sxall JLdl i ;7 480 gl aluall
207% NA 2.07% - o/ AL 5

- Accumulated Loss / Paid-Up Share Capital
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Statement

| 2021-06-30  2022-06-30
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|
48.89% ‘ 75.975 113,124 - Net Profit (Loss) represents the amount

; attributable to the owners of the parent
. . Adaiall 5 A agd) (5 lud) Apmy
48.89% w418 0.51 w2 0.75 ) i
A S ,, - Basic&Diluted Earnings per Share |
Al Y s
21.72% 510,083 620,856 . -
i o ' Total Operating Revenue
1 Ade il (3 eall) zo ) Lila
18.86% 406,207 482,835 . o (80 Yol o
B - Net Operating Profit (Loss)
e Not Applicable for first Quarter ¥l el e sl

'~ Reasons for Increase in profit :

. i st Al gLl b
The Rental Income has increased substantially during Gl Al gL

; . S ALEYL 2022 alall S N 8 el clal gl
;ecor;d quarter 2822, and tr:je adr;:sn and f(ljnance cost TR T 1y A gond! iy i gl
as also increased compared to the second quarter 2021 A g e &3 e 2022

of 2021.

246,432
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the following table must be filled out, and this form is el o al Lo Sl 73 galll 138 iy V5 ¢ I J ganl)

not considered complete unless it is filled.
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P.O. Box 26154, Safat

13122 - Kuwait

Tel. +965 22942740
Fax +965 22452549

www.crowe,com.kw
Report on review of interim condensed financial information

To the Board of Directors of
Land United Real Estate Company K.S.C., Kuwait

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Land United
Real Estate Company K.S.C. (the “Company”) as of 30 June 2022 and the interim condensed statement of
profit or loss and other comprehensive income, statement of changes in equity and statement of cash
flows for the six-month period then ended. Management is responsible for the preparation and
presentation of this interim condensed financial information in accordance with International Accounting
Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim
condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

As mentioned in note 9 to the accompanying interim financial information, the total assets of the Company
amounting to KD 54,800,246 as of 30 June 2022 include assets with carrying value of KD 13,526,087 which
are registered and held in the name of related parties and are not transferred to the Company's name as of
the reporting date. The liabilities of the Company include ljara financing amounting to KD 7,494,281 related
to the assets registered in the name of related parties which are availed in the personal name of these
related parties. Further the leased investment properties in Kuwait include properties valued at KD
2,160,000 which are mortgaged with the banks against the personal ijara financing of the related parties.

Qualified Conclusion
Based on our review, except for the possible effects of the matters described in the “Basis for Qualified
Conclusion” paragraph, nothing has come to our attention that causes us to believe that the accompanying

interim condensed financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

(1)
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Report on review of other legal and regulatory requirements

Based on our review, the interim condensed financial information is in agreement with the books of the
Company. We further report that, to the best of our knowledge and belief, no violations of the Companies
Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Memorandum of Incorporation and
Articles of Association of the Company, as amended, have occurred during the six-month period ended 30
June 2022 that might have had a material effect on the business or financial position of the Company.

We further report that, during the course of our review, to the best of our knowledge and helief, except for
the assets held in the name of related parties as mentioned in the above basis for qualified conclusion
section of our report, we have not become aware of any violations of the provisions of Law No. 7 of 2010,
as amended, concerning the Capital Markets Authority and its related regulations, during the six-month
period ended 30 June 2022 that might have had material effect on the husiness of the Company or on its
financial position.

Kuwait
10 August 2022

(2)
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Land United Real Estate Company K.S.C.

Kuwait

Interim Condensed Statement of Financial Position as at 30 June 2022 (Unaudited)

- ASSETS

Non-current assets
Property, plant & equipment
Investment properties

Total non-current assets

Current assets

Accounts and other receivable
Due from related parties
Cash and cash equivalents
Total current assets

Total assets
EQUITY AND LIABILITIES

Equity

Share capital

Share premium

Statutory reserve
Voluntary reserve
Retained (losses)/ earnings
Total equity

Non-current liabilities
Employees' end of service benefits

Current liabilities

Finance lease (ljara financing)
Murabaha payables
Accounts and other payable
Total current liabilities

Total liabilities

Total equity and liabilities

30June 31 December 30 June
2022 2021 2021
KD KD KD
Notes (Unaudited) (Audited) (Unaudited)
10,113 651 613

4 53,970,021 53,970,021 55,206,890
53,980,134 53,970,672 55,207,503

5 578,670 332,295 632,845
9 68,383 & 168,093
6 173,059 454,918 214,996
820,112 787,213 1,015,934
54,800,246 54,757,885 56,223,437
15,000,000 15,000,000 15,000,000
800,000 800,000 800,000

1,124,651 1,124,651 1,132,114

302,296 302,296 309,759

(311,238) (522,202) 502,056
16,915,709 16,704,745 17,743,929

76,722 72,731 68,110

iy ; 33,299,478 33,233,804 33,462,105
8 2,255,788 2,231,307 2,182,750
10 2,252,549 2,515,298 2,766,543
37,807,815 37,980,409 38,411,398
37,884,537 38,053,140 38,479,508
54,800,246 54,757,885 56,223,437

The accompanying notes form an integral part of these financial information

Chairman/

Ahmad Waleed Al Wazzan

3)

Vice Chairman & CEO
Talal Mustafa Al Shamali



Land United Real Estate Company K.S.C.
Kuwait

Interim Condensed Statement of Profit or Loss and Other Comprehensive Income for the period ended 30 June

2022 (Unaudited)

INCOME
Rental income

EXPENSES

Administrative expenses

Finance costs

Loss on sale of investment properties

Profit for the period before KFAS, ZAKAT &
NLST

Provision for contribution to KFAS

Provision for contribution to Zakat
Provision for contribution to NLST

Profit for the period

Other comprehensive income

Total comprehensive income for the period

Basic and diluted earnings per share - Fils

Three months ended

Six months ended

30 June 30 June
2022 2021 2022 2021
KD KD KD KD
Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)
620,856 510,083 1,215,994 1,003,901
11 (138,021) (103,876) (287,705) (220,925)
(366,417) (330,463) (709,528) (620,400)
- - - (87,943)
116,418 75,744 218,761 74,633
921 109 - (672)
(1,205) 122 (2,228) (746)
(3,010) - (5,569) -
113,124 75,975 ‘210,964 73,215
113,124 75,975 210,964 73,215
12 0.75 0.51 141 0.49

The accompanying notes form an integral part of these financial information
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Land United Real Estate Company K.S.C.
Kuwait

Interim Condensed Statement of Changes in Equity for the period ended 30 June 2022 (Unaudited)

Retained
Share Share Statutory  Voluntary  earnings/
capital premium reserve reserve (losses) Total
KD KD KD KD KD KD
Balance at 1 January 2021 15,000,000 800,000 1,124,651 302,296 443,767 17,670,714
Total comprehensive income - - - - 73,215 73,215
Transfer to reserves - - 7,463 7,463 (14,926) -
Balance at 30 June 2021 15,000,000 800,000 1,132,114 309,759 502,056 17,743,929
Balance at 1 January 2022 15,000,000 800,000 1,124,651 302,296 (522,202) 16,704,745
Total comprehensive income - - - - 210,964 210,964
Balance at 30 June 2022 15,000,000 800,000 1,124,651 302,296 (311,238) 16,915,709

The accompanying notes form an integral part of these financial information

(8)



Land United Real Estate Company K.S.C.
Kuwait

Interim Condensed Statement of cash flows for the period ended 30 June 2022 (Unaudited)

Six months ended

30 June .
2022 2021
KD KD
Note (Unaudited) (Unaudited)
Cash flows from operating activities
Profit for the period 210,964 73,215
Adjustments for:
Depreciation 310 204
Loss on sale of investment properties - 87,943
Employees' end of service benefits 3,991 3,815
Operating profit before changes in working capital 215,265 165,177
Changes in working capital
Accounts and other receivable (246,375) (401,733)
Due from related parties (68,383) (168,093)
Accounts and other payable (262,749) 6,610
Net cash flow used in operating activities (362,242) (398,039)
Cash flow from investing activities
Purchase of property, plant and equipment (9,772) (210)
Proceeds from disposal of investment properties - 118,267
Net cash flow (used in)/from in investing activities (9,772) 118,057
Cash flow from financing activities
Finance lease (ljara financing) 65,674 (779,294)
Murabaha payables 24,481 1,093,597
Net cash flow from financing activities 90,155 314,303
Net (decrease)/increase in cash and cash equivalents (281,859) 34,321
Cash and cash equivalents at the beginning of the period 454,918 180,675
Cash and cash equivalents at the end of the period 6 173,059 214,996

The accompanying notes form an integral part of these financial information

(6)
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