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| Approved auditor's report
This form shall not be deemed to be complete unless the
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Statement
2021-03-31 2022-03-31 |
A AS 5l adlisay alal (5 jlusdl) o)l ila
% 14.86 85,184 97,840 Net Profit (Loss) represents the amount '
attributable to the owners of the parent Company
G850l g AV gl (3 jlud) dam
% 14.86 0.57 Fils 0.65 Fils o o el () e
Basic & Diluted Earnings per Share
A ghaiall cala |
(20.56% ) 737,106 585,532 ? 5
Current Assets
“ila I Jlaal
10.41% 49,410,924 54,556,508 s =
Total Assets
A glaiall culy gllaall
19.28 % 31,588,826 37,679,436 N . : }
Current Liabilities \
Sl glaall  Mea)
 1927% 31,655,026 37,753,923 — Shathe el
3 Total Liabilities _
A1 A8 3N cadlisey dualad) ASL (5 gin  Nlan)
(537%) 17,755,898 16,802,585 Total Equity attributable to the owners of the !
o | ParentCompany I
Alanll sl eyt ea) |
20.52 % 493,818 595,138 ) o > |
Total Operating Revenue |
Aals (5 Leall | s |
18.23 % 376,769 445,454 . AR (sl el o _
Net Operating Profit (Loss)
sadll JLl e 5 7 481 Bl jileal)
282% NA 2.82% gstael Jull el /2S5l 8
N _ o I | Accumulated Loss / Paid-Up Share Capital
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Statement
2021-03-31 2022-03-31
iy ¥ i Y P AV AS 3l adlisay paladl (5 ladll) )l ila
N/A N/A N /A Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
G Y Gy Y Gk Y Aaidall 5 L) agudl (5)lud) dny
B L e Basic & Diluted Earnings per Share
Gy Y Gea Y by Y ‘ Ll Y1 e 1
N/A N/A N/A ‘ ] ‘
- Total Operating Revenue :
Gk Y Gebb Y Gaakaiy Y | Adueil (3 jluall) e Il Aba
N/A N/A N/A ) _
Net Operating Profit (Loss)

e Not Applicable for first Quarter

first quarter of 2021.

Reasons for Increase in profit :
Though the Rental Income has increased

Financial Results Form
Kuwaiti Company (KWD)
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Unqualified Opinion

1, | Lisie ye gl | 1
2. | Qualified Opinion Listagly | 2
3. | Disclaimer of Opinion [ sl eyl ae | 3
4. | Adverse Opinion 0 oSl sl | 4
In the event of selecting item No. 2, 3 or 4, iy g 503 2 48 s Jlag
the following table must be filled out, and this form is a3 ol e SLa 23 gaill 130 ping ¥ 5 o I anl

not considered complete unless it is filled.

54,556,508 A8 )dll il sa ga (Jaal gl (A jall A s sal) AN Cilagleall Jga 9 48 Fliail) b e ge g8 LS
il bl elads dlaiis € i 13,500,471 alies G sae D g ge (el 2022-0 Je-31 B LE LS Jlan
2839 48 ) mellial Aeall @l ol YT e J UG S aa g @l g i Gy 5 i BS AN sy Jsad o g 4S A0 Ala

elSIL il g gl w3 Sl A8 LN )

13,500,471 tlie da y2e Dilaga o Gaiali 20220 fe-31 3 LS 35S L 54,556,508 48 il il g g Neal o
eililoall G ey 7o i B A0 iy Jgad ol 5 48l s @l Gl elendy laie B8 i

S50 a0l ) gat e Jeally 48 50 o 585 o g
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Al dagdl)
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NA NA 388 Dlay ) ¢
Cash Dividends
Aaie agul Cilay g
NA NA e
- B . B ~ Bonus Share
| 'LL!' -
NA NA L
Other Dividend
e e
NA NA N TRV ad e
 No Dividends

' faaY! 3 goie JLalt el 550 3

: NA NA ‘_)____3__ NA . e

| Issue Premium Capital Increase

[ I du‘ i .
NA NA e

Capital Decrease

oIy alae a5 iy
sl s 50

Aol ibas DU

Financial Results Form
Kuwaiti Company (KWD)

6(7/6

L Sl i 23 5
(.2.9) Ay Sl g L



A 53 Ligall 5,50 Crowe
R
29 30 b.d 25 ?).o
Gt gl gy alls g Ju
ETLd] aLis 26154 i
13122 (ug =l a1
+065 22942740 : 3ils
+965 22452549 : sl

sylsYl ul2 slael sl i)
aglaall sl WY 357
45S APl 4S5

usSJ)

Aatdlf

2022 b 31 3 LS ("3S5201") AneS Abls 358 — dliall saomall Y 3S5e) sl LSl A QU S Ol a6 L
N 824 Al liadly AU By 3 olwdlly AV el sl sl f LW @ dalad) s 2l b uuub
Al el Wby RS 2l 1 2IW Slglall 5 20 slae] e @ggudl gl o2 158 o] Of L)l S5 @ agmll el
) Tatnf 2l ado ) AU Sloghell 6l Jyo Lorliiza e pm O &* LW_J,}M I U V- . 7 TR PRV
NES

drsl ) Gl

Haltaal) Jardl bl @s 13 e Bl AU Slaslall Gl dan L plek letl 2410 Lol jmodd Ty Lter 6 Liad
Gedasy herally AU a1 e cdegldl slss ) b St bkl amg el W Slaglall daxlpe s
Y QW il gl ulaell Wy 3303l e g (Say i drs U GUss O] il Sy Aol Beel M ol 2]
b s Y L cade elyy a3l Jols o Lapad o OF S0 gy aedl (01 B g ST e Jpmadd n 1S
333 ey

I B e cbolie] o Al A Al U W olglad) of szl Comgiy b e ) 5y 1 clzasle Y Tl
.“";a-}.u ‘}LU }u__,i:”" 34 [JJ (-;J-Ui Lol )L:AL LE.'!J Ul

LS 555 s 54,5.56,508 N Gl Slagmge Jlaf O s\l sl o U A Slaglalll Sy 9 03y oLyl 2 eige 38 LS
= Bl el Jg2 Ly 1520 Ao 0 DL slel tlonis 2557 )l 13,500,471 plis tmyle Solsgmge paia 2022 e 31 3
AL gl o st 350l Of uSh 3540 Ll Aliall s GLBYT n JLs DS gy 23 o A Fb

&Y R ity Al el Jgo dami Mt B
t&u ‘l L:JLA.&L»J Liele A.Jl J""j Lo GJ.....U w\él Ty | & Aadze 4l 4..1;-}\ A.JUJ ubjlxh Ol cl....a:—b.n dl bL....nl
o LedDuny dpdind) amsy 2016 2 (1) o) SIS 06 AS~Y il 2022 b 31 (3 agell el a5 s S
QU LS & o a5l blas 3 Lol 3 amy o Led 321 c8lsotadly 350 upld) iy a1 pllsd)

I\ (|

W  F F®F & 0 M &M M M

m e wmMMmMMmMMER

mmm

-

Pm mmm



Crowe

(@) &Y degpidlly il ol Jpr delll ,d5

3 el 3yl Al il3 bl bof peokt Al Slagamll sl cbolizely Liads (] Juog Loy clitnmln S35 &f Lf s
Syl d8n 0la @ ) 21 Yadlly <2010 2l 7 o5 0Pl P Sl sy ke ) 5 4 el e a5 5
SN a2 blas e Tabe b & 00 48 g e 2022 e 31 (3 agell gaf vt a6 M a4 Adladl laidadly JU
AW s

- | 2022 ple 11 (3 ey S

125 152 3) Sbbedd il Joeus
U0 SO (T o

mfﬂmmmmwmmmmmmmrﬁimmmmmmmmmmmmmmmmmmm

] | SE . SEER S




& f

.. Al Bt Y 3

CygSH

(B0 p) 2022 jla 31 G S LSl Jo- At S S0 Oy

2021 ool 31 2021 s 51 2022 ol 31
<=§iJ§.)\*"--'J lji)fJL'd.J ‘.ég;)hg:

(s 58) (1) (@ ) ol
718 651 955
48,673,100 53,970,021 53,970,021 4

48,673,818 53,970,672 53,970,976
568,569 332,295 354,284 5
81,214 - 15 9
87,323 454 918 231,233 6
737,106 787,213 585,532
49,410,924 54,757,885 54,556,508
15,000,000 15,000,000 15,000,000
800,000 800,000 800,000
1,124,651 1,124,651 1,124,651
302,296 302,296 302,296
528,951 (522,202) (424,362)
17.755.898 16,704,745 16,802,585
66,200 12,734 74,487
29,278,725 33,233,804 33,173,383
1,086,520 2,231,307 2,231,189
1,223 581 2,515,298 2274864 10
31,588,826 37,980,409 37,679,436
31,655,026 38,053,140 37,753,923
49’410’924/54’_7-5;’-8&5\ 54,556,508
]

i JQR-“ silas S5

ekl (o Jlg B3N (ol puedy

Wt Soboglalt odn o g |05 88 A1 OlLiag Y 0

Sl grgh

Ugltall & cildgamgll
Slaey wliang cilSe
iyjlekil oflis

Uyl e S3gmglt Sy

Aglaalt s gor gl

Al ae saasyly Oy
e old Glbl e gocus
Jsball Aadly Azl

Ughadt ciagrglt S

Szl Ju

Slygllally &SI i
S Gyl

Jw o

sl 3dle

3l bl

Gl bl

tnn 2 )f ()
S g JU)

Ugludl pb Ciallly
crdbgel) o 28 SBIS

Aglaalt obsllaly

(3] bsd) st 514
PIPRTH

‘_;J:'-T b SMJB Ogidls
Wyl pglialt Juay
iypllaly Ju?!

Sgllally AU Byl JLar)

Du}‘l .L_J3 A
B3N ol sy

Te oW P

M M m

mmmwmmwP®®RER®MEM®MERTEREETRNRTTDNW

mom

S /B (I



.0, b dgylialt ol WY iSps

S
(Ao 1) 2022 jle 31§ dgalt 530l Lol Jo- b 531 Jaltdt Joully -t of 2 1 Ol
ool 31 8 dgaly jgaf sl ]
2021 2022
T ET R
(&4e 52) (e )
sl
493,818 595,138 G bl
gyl
(117,049) (149,684) 11 ayyls| iyl
(289,936) (343,111) Lhyf LSS
Loy B duay  codall pudal] g o Az | 8530 o
86,833 102,343 Aol Alaall g
(781) (921) bl pal) oy S e 2o
(868) (1,023) S Lo
- (2,559) ikl Vel o3 2y,
85,184 97,840 sl o
- - srall Y1 Jalid Jsult
85,184 97,840 sl Jaldt st JLay
057 12 0.65 isdly dplol) o gl 18

RS ko M1 I Slaghall 0 oy T S0t 40 M1 LY 0

FEmEPEPERPRFFRFFIFRNANFRFRRRRFAFARASFAFRSRAFSNSNND S 90



By

Bop. b liadl sl LY A2 b

ol

(e 52) 2022 ojle 31 8 gt 5l sl o 1 2SN B> ol it Ot

g Pl b
gl Ao 2 by &)l @yl Meef Bg3le Ju
ET LT ET R TR TR B s (@5 o
17,670,714 443,767 302,296 1,124,651 800,000 15,000,000
85,184 85,184 - - - -
17,755,898 528,951 302,296 1,124,651 800,000 15,000,000
16,704,745 (522,202) 302,296 1,124,651 800,000 15,000,000
97,840 97,840 - = . .
16,802,585 (424,362) 302296 1,124,651 800,000 15,000,000

S ko 11 I Slaghald 0 n T 8025 433 L1 il Lias Y1 O)

M M M 2

2021 1 g ae)
EEUNERURNIPNG =
2021 w31 o iy

2022 5 1 s woiDE

FEEVERNENTS
2022 e 31 d )t

hlgg&l

)=

" W

W F F

¥ P W

) 7

i1

N

1

|



8.0, b dyyliall st Y 45

I I

i

)

B

-

)

[\

O
(A8uo p2) 2022 oyl 31 J dugadt 358l (iU o b1 Gl Sl Ol
b 31 3 dgl sl )
2021 2022
&5 ol 35 s
(RiBs ) (Abas pé) Adisdt Aozl e AEY) Colbd)
85,184 97,840 sdll gy
0 ) el
99 138 Szl
1,905 1,756 il eol) Latd| L& BB
87,188 99,734 ol QU oy 3 il g8 Jemsdl e
' Jalalt JUI ol & g
(247,457) (21,989) S Ry sdus)ly Ogike
(81,214) (15) o oild GLbl o Goutan
13,648 (240,434) ST W sa)ly Oyl
(227,835) (162,704) dplasa) Aads¥) @ dedsundt Luddl cBud Jle
A PCN [ SR IR PRV RCRT- N
(210) (442) Sldmey iy ASUze il
(210) (442) dgylamia il Az § dedsennlt LuES OB (jlo
ENPPVE (BP0 [ IR [RCHF- VO
137,326 (60,421) (3] Josf) st 15
(2,633) (118) isle ol
134,693 (60,539) idygad) WatsYN o AEWN /(3 edseand) Akl CBBAII BLeo
(93,352) (223,685) Joladl uadlg L & eddl dle
180,675 454,918 Sl Aty 8 Jatab widly uads
87,323 231,233 6 Bl ld 3 Jalalt widly uadl

ALY o L1 AU laglall 0 o Tegor |85 A M1 il Lias Y1 O)

%mmmm&m&iﬁiﬁﬁﬁﬁﬁﬁﬁmﬁﬁﬁﬁ



U U I O O -

P

B B & 8

U VR

CrOWe Crowe Al-Muhanna & Co.

Certified Accountants

25 February Tower, 29th Floor
Khalid Ibn Waleed Street, Sharqg

P.O. Box 26154, Safat
13122 — Kuwait

. T : Lo . Tel. +965 22942740
Report on review of interim condensed financial information Fax +965 20452549

WWW.Crowe.com.kw

To the Board of Directors of
Land United Real Estate Company K.S.C., Kuwait

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Land United
Real Estate Company K.S.C. (the “Company”) as of 31 March 2022 and the interim condensed statement of
profit or loss and other comprehensive income, statement of changes in equity and statement of cash
flows for the three-month period then ended. Management is responsible for the preparation and
presentation of this interim condensed financial information in accordance with International Accounting
Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim
condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review nothing has come to our attention that causes us to believe that the accompanying
interim condensed financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Emphasis of matter

As mentioned in note 9 to the accompanying financial information, the total assets of the Company
amounting to KD 54,556,508 as of 31 March 2022 includes assets with carrying value of KD 13,500,471
which are registered and held in the name of related parties of the Company and are not transferred to the
Company's name as of the reporting date. However, the related parties have given written waiver and
assignment letters in favour of the Company stating that the Company has full ownership benefits of those
assets.

(1)



9 Crowe

« Report on review of other legal and regulatory requirements

- Based on our review, the interim condensed financial information is in agreement with the books of the
L ( Company. We further report that, to the best of our knowledge and belief, no violations of the Companies
_ Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Memorandum of Incorporation and
L( Articles of Association of the Company, as amended, have occurred during the three-month period ended
9 31 March 2022 that might have had a material effect on the business or financial position of the Company.

() We further report that, during the course of our review, to the best of our knowledge and belief, except for

the assets held in the name of related parties as mentioned in the above emphasis of matter paragraph, we
(] have not become aware of any violations of the provisions of Law No. 7 of 2010, as amended, concerning
the Capital Markets Authority and its related regulations, during the three-month period ended 31 March
2022 that might have had material effect on the business of the Company or on its financial position.

Al-Muhanna
ense No. 152-A
Crowe Al-Muhanna & Co.

Kuwait
11 May 2022
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Land United Real Estate Company K.S.C.
Kuwait
Interim Condensed Statement of Financial Position as at 31 March 2022 (Unaudited)
31 March 31 December 31 March
ASSETS 2022 2021 2021
KD KD KD
Notes (Unaudited) (Audited) (Unaudited)
Non-current assets
Property, plant & equipment 955 651 718
Investment properties 4 53,970,021 53,970,021 48,673,100
Total non-current assets 53,970,976 53,970,672 48,673,818
Current assets
Accounts and other receivable 5 354,284 332,295 568,569
Due from related parties 9 15 - 81,214
Cash and cash equivalents 6 231,233 454,918 87,323
Total current assets 585,532 787,213 737,106
Total assets 54,556,508 54,757,885 49,410,924
EQUITY AND LIABILITIES
Equity
Share capital 15,000,000 15,000,000 15,000,000
Share premium 800,000 800,000 800,000
Statutory reserve 1,124,651 1,124,651 1,124,651
Voluntary reserve 302,296 302,296 302,296
Retained (losses)/ earnings (424,362) (522,202) 528,951
Total equity 16,802,585 16,704,745 17,755,898
Non-current liabilities
Employees' end of service benefits 74,487 72,731 66,200
Current liabilities
Finance lease (ljara financing) 7 33,173,383 33,233,804 29,278,725
Murabaha payables 8 2,231,189 2,231,307 1,086,520
Accounts and other payable 10 2,274,864 2,515,298 1,223,581
Total current liabilities 37,679,436 37,980,409 31,588,826
Total liabilities 37,753,923 38,053,140 31,655,026
Total equity and liabilities 54,556,508 54,757,885 49,410,924

The accompanying notes form an integral part of these fina ial statements

Chairman
Ahmad Waleed Al Wazzan

Vice Chaifman & CEO

Talal Mustafa Al Shamali



~ -

1

[)

|

{

!

[}

A

|

f

)

R

A A

|

A8 &

)

.

)

)

\

B ow R R R R

Land United Real Estate Company K.S.C.
Kuwait

Interim Condensed Statement of Profit or Loss and Other Comprehensive Income for the period ended 31 March

2022 (Unaudited)

INCOME
Rental income

EXPENSES

Administrative expenses

Finance costs

Profit for the period before KFAS, ZAKAT & NLST
Provision for contribution to KFAS

Provision for contribution to Zakat

Provision for contribution to NLST

Profit for the period

Other comprehensive income

Total comprehensive income for the period

Basic and diluted earnings per share - Fils

Three months ended

31 March

2022 2021

KD KD

Notes (Unaudited) (Unaudited)
595,138 493,818
11 (149,684) (117,049)
(343,111) (289,936)

102,343 86,833
(921) (781)
(1,023) (868)

(2,559) =

97,840 85,184

97,840 85,184

12 0.65 0.57

The accompanying notes form an integral part of these financial statements
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