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Land United Real Estate Company K.S.C (Closed)

Subscription Form

I have read and understood the terms of the offer outlined in the Private Placement Memorandum
and information contained in this subscription form regarding the sale of shares of Land united real
estate company (K.S.C.C) . I agree to comply with the terms and conditions of the offer at the price
of Kuwaiti Fils 105 (100 fils + 5 fils offering fees) per share with a minimum of 100,000 (individuals)
1,000,000 (institutions) shares.

Subscription closing date: Thursday 24 June 2021
Subscriber Name(s):
Nationality:

Company Name (if applicable):

Passport/CID No./CRN No.:

Address:
Tel. No.: Mobile:
Fax No.: Email:
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Payment of total amount should be made upon application in favor of Land United Real
Estate — ( Private Placement Subscription)

Bank Name: Al Ahli Bank of Kuwait

IBAN number:

KW43ABKK000-000-0000-600-0000-16001

Payment made by:

I:l Certified Cheque No Drawn on
I:l Bank Transfer- Please attached the original advice to the application

Refund Instructions:(attach letter with instruction & account details)
Bank Name:

Branch :

IBAN :

Important Instructions:

1. Offer terms were published in the Private Placement Memorandum.

2. Subscription forms must be submitted along with payment of total amount in favor of Land
United Real Estate at Noor Financial Investment Company, Noor Building, Intersection of
Jahra Street & Airport Road, Shuwaikh, Kuwait during business hours from Sunday to
Thursday from 8:30 a.m. to 4:00 p.m. maximum by the closing date ( 24 June 2021 ).

3. In case of payment by Certified Cheque, only Kuwaiti Dinars cheques drawn on a Kuwaiti
bank will be accepted.

4,  Transferred funds should be credited to Land United Real Estate — ( Private Placement
Subscription) account at the bank as per the instructions mentioned above no later than
12:00 p.m. on the closing date. As such, subscribers must ensure that drafts, cheques, wire
transfer and account to account transfer instructions are submitted to Noor Financial
Investment Company with sufficient time for funds to be cleared by no later than 12:00 p.m.
on the closing date 24 June 2021.

5. All corporate subscribers must attach to the subscription form a copy of the corporate
license, commercial register and certificate of authorized signatories and a copy of the
authorized signatory certificate issued by the Ministry of Social Affairs and Labor or certified
by the Kuwait Chamber of Commerce and Industry along with a copy of the civil id of the
authorized signatory, and his bank account details. The subscription agent has the right to
request the original documents for comparison when needed.

6. Individual subscribers must attach a copy of their Civil ID.

7. Allinformation requested in this subscription form should be completed in full and in legible
writing,

8.  Subscribers accept to bare any expenses incurred from any possible refund of money to
subscribers.

9.  Noor Financial Investment Company reserves the right to reject any subscription not

complying with the above instructions for any other reason. Investors will be advised of
their allocation and balance due after the close of the Subscription Period.

10  We pledge and agtee, irrevocably and unconditionally, to subscribe and own the number of
shares included in the corresponding subscription form, and with the net amount indicated
in the subscription form, and this is a binding and productive undertaking of its effects.
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permissible to add any conditions or restrictions to the form submitted by us.
2. That our subscription expresses our serious desire and that we do not use fictitious i Luaa 5 elanl a2 ¥ L) 5 lia sala e 5 e | jaee QLESY] Jae agu) 8 LSS ¢ 2
names or fraudulent methods, and we do not violate any applicable law and its Lol ol o IV Ao 8 Lle aslSal 3udaii g 4y Jsane o538 o llas ¥ 5 ddlial (3,0
provisions apply to us in the State of Kuwait or outside it. )
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subscription will be allocated in the name of the entity submitting the form. i Leansly AESY
5. That the photocopies of the documents, identity cards, and any identity cards
sub@ittcd by us, accompanied by the subscription form, are correct, identical to the alla (38 5 Lia Aasiall &y el il il 445 4.5 58 a5 511 48 guiall | gaall 5
reality, and up-to-date. Bianay ol ol Gl ey
6. We possess the full legal authorizations, powers and attributes to sign the subscription
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or employees have made any undertakings or guarantees to us, whether implicit or explicit, Sy e Ly diag joa sl Apian ulS ¢l g (W Clilan
regarding the subscription process.
Subscriber Signature: sl A b i
Date: ol

Subscription Agent Signature : QLY e a8

Date: s gl

FOR INTERNAL USE ONLY

daal) s

Lih 12140 Jlexiaal

Total Amount: Allocated units: Aaaidl gl




UNITED

REAL

ESTATE
il

a
Ajildal 3253150

duylanlf dasill ai¥ 48,

AY AS iy geguittl 0 @it 10,000,000 30 77t YOl LS § gt
Alolils) s 191 gt iigS gaild 105 77y pbiiy Ay Lindf Basnilf
(C).h." -L:,I.m.o
QLIS it
2021/06/13 : §d1gb! dom ¥ pget (30 fobs
2021/06/24 : §21gLf yriat pget (9 oot

Cb.’x’ JL\iﬁ_\.\M

| 4
JLwbl %

At
ment

111547 sgylanill Jossdl o) &1.516,050,000 145110y jasally 43 zraall JUI ol
g S 13050 alinall 4957 wpo — gildl Galladi-dudliall j5 gasno-13 delad-dl.all
22277690 :yuSLs — 22277699 :y94ls

WWwWw.masarinvest.net
s,vL‘i.iSX’ IR
Jlaiiutlljg i
Noor Investment ) .

71652 sg)lanill Jonssll @y .541,316,276.100 145110y yasall g 43 graall JUU ol

39S 13034 3laaadl 3311 iniyo — 195 iao yUall Gaylog lygd! )b 2holas Fryg-isl!
24929561 :jusLs — 1818080 :pygals

Www.noorinvestment.com




CytamiinSl | 5 Ll
g3l oo ("8,stl” of / 9 " QLiaS¥) 5y’ o oy Loud Lgad] jLiingg) 0i pold QLS by Jid
sy ) dAplaelf sasall a5¥ AS, 8 p adl a8 dule @gowl 10,000,000 sast poldf GlisS
a2y Lowd Lgud) L ) cug ST dlgs p dallly duwiwio dyylic AS,d 09 ("eg¥l’ o aey Lasd Lgl)
AS,8l) esls piaey b 5o gell Basall Lgagl 5o s3> ool i oally (1 4S80 "
a2y Lawd @gald] )liing ) oleise sa pupeiione Sf ("oeeildf prasluldl’ o a2y Losd egal) ;Lidng)
AQRVIPSTIW (i
o o aey Lad Lgl) Liigg) dale (p.0b) jlodinwdl] o5 A5, Jub po gl pbadl dulac jfat
(' oLas¥
o amy Lowd alf )Ldig) asloll @gall SgS puls 105 oyfado GLiaST yo iy @guw¥l ylas
dsbeall LiaS¥) aflgc Jloa] dlug agow JST S puld 5 dlyy oyl canlias dlolid (gyladl
s s gyl g Lo gyl openlandl and g adl 28 S s 1,050,000
olalasiwl) ¢ (Frdadl go p2,201) o ol gauddl dealio sojw Jusolesdl o sl bl caylias
(aSlg=ts

oi20S puls 105: slell @guull gylall youm

) eyl GLES¥Y by bl A3LS slaytaw! mgawX gl praigll plaiod] poyeiisll Sle cret
Sl 43S @uluns by ("QlaSY b’ o ae) Lowd g @] L) arle giBoally sLald Jula) sty
duyladl g AlolSIlg dovissall duglial) iligll d8LS ) dblnX¥ly wbLodl dleiS o debell LlizSX]
toylis 1yt 12:00 debandl olundl acgo b yiill 0dd jaso b ,eSill opde B QLISYI pao )
("JLas¥) Fu)b" o asy Lq.._q ad) ) Liiug) Lg) ,Lm.. 92021 -06“-24 39lgl) puiod)

Iis oSl preslwll go jolbslly clisy @gw¥l parn® dylaell dasill 2% AS,& 323 g
o0 8l oady B Gl GLISHI jysag sl peanbunlly dplaell sasill ¥ 4,0 oo JS Ladisy
2lS L] dudgia sl a9 LS L s $¥y ool 51 093 s 1 s g Liiya of LuLS cLollal)
¥l paral b a1 egd ol LeS (3T s ¥ of Augils o dymndd ol Ausdc dulghans sloww)
scloed ol of cowlilly deailly paria® pllas gudaty alhall sl ogs Glally JolSIf @a,uads Gdo
Fools b JolSIL Gl S¥I ddass dlls p liaS¥S G0) liaS¥) jual 194 colS L bamgo parad

“ LS by Jas

Bydilf oim p bsyledl wiloglell A8LS deafre prlaindl pupeiswdf Lo
cuddly ady I cibell b AL 31,e%1 Blonsl o Gouw sl B Adglaio of dajan sl dogilall @
Jolazly M_;,‘xvg as,su[ 71! oLe 19-05-2019 pu,lsy B.;.E_?_i.l’g AS, bl dylell jz plelf doeod
Syt gl 3939 e 5o ST a5 5 <o ¥g ogdl ple Ggw 3390 ¥ byl 0ia g g STl ducyos b

Jrailf b cas Il dasjgy b gha¥l e o > b @gdd dguss o @gudld ple Gouw 3939




39¥1 JlanX dop ladlelly pays il ool dgsll daludl o cogSH p JU Glowl diea o
aii%y 2010 dil 7 o3, JUI 3lol dies gl plS>¥ (adg 8,uiuill 0ds slac] & .cupgSIf b dulLl
Fpbiy Byl oda e e S dlgay JUI Glg dtis dadlgo ole Jouadl & Lagidhassy dyiaisll

2021-05-25

Joniy Lagio JS sgeig oliaS¥l JiSg g dyylaell dasill 5% S Jub oo byl 0is slacl &
Legale o> e ally QLuS¥ 5,85 p dsyledl wliludly wloglell 48 pac e ddghunll JolS
Sl 2Ll QLIS 8k slac] & adly s3] dppssr wleslea of gilly ol JLil] iy @ Lo ,uadi

gdlgll Aalall liladly cloglelf

colait g L S¥) Byt soiome d2alye pld ail dyla el basall ai¥ A8, & igilall Lt il 2S5
ole ddgdell ofyliwat ¥ d8LS, plidll a1y dole o> Lo aily 45,000 o daoliwl LoS Lgy dalesll
| dugilal) wladlgll ple cilia> 25 AS, bl Glg dadall dugilall olilaslf go dadlyio oliiS¥) by

ol )1,B) T pads ¥y Byl 0ia wlgioe Gleis duigild dudgiuna sT JUU Glosl dis Joonis ¥ Lo
Byl sf oy Lgegs oS L duohua sl oo pramiog poly Sy Lgwit A3 Lo Lgalé of Lgads
Byiiill 0is (30 g3 ) e sleteX] oy dad of Liuss of oS¢

dole Olgasiig wliasdo

$oid daiell odo of [ddgdell wl)buwaiwXl d8LS fgoyb of sy AS)uhully geeildl geeolull 4S5y
S Lrdsr Imaic pies Silly eguily 4S,a) Jlocls glow Lows duigilally dyyagdf wiloglell Lo
Loyodg> wuilgd! dOLS o dllino pé g ddybs g Ao Bysiaill 0ds b dayledl wlilidl of gzt Glos
0oLl poaalulf g 4S8 Lgseng dlgan o wlunlyidl Lo soies Lgil g rpball Gl b I35

(" a8l ") dyylaself basall a3¥ AS, 8 cayyeill duigildy duyog> wloglea Lo 8yduilf oio s93s
ol GLESI AS, il gl zyb sy @gawXly

0ib b oyly i wlaglea sl adi) pasd ol of QLIS jan of gha¥l Liiviue ol AS,iull Jo3 @
of Lasleicl & a8 Lgsl jLuiel of 5yduill oia  osyly pé loglea sl e slaic¥l pac by 5yl
SlESHI uas gl 1) HLikiuus of AS,iull Jud oo Lgsils

oo ST dnygy got AS, Sl eguwl b SLESYS Jub deay,eill Biill ods belyd pranSl Sle b
QS bl AU wliladly adbasesy AS, Sl wlw¥l plaill po s ) Lis clisg U 3,00
Byiill 0igy dad



. &

of pasad ¥ duigild ol apiyis of LAulo of dylotinwl Bygudeo gads Byl ois o gi> ol Jic ¥
Lol Lo Byduill 0o ciligioe poand’ pac pelotsdl peai Sl e ot LaS 45, 801 gl b oiiss
Aigild gl duuiyas of Aulle of yylotiwl Bygdina Jis

Byg-dell 0283 p Luasasiiog peslall Lk Liaso Liased fg iy of pelaisd) praS Sle oot
LIS 1,8 3 b b))l ais wiliging Jo

dolai¥l pasy b 0eilall coror otamo Trlall gl b CLESYI cUIiSy B,dill 0is gujes 095y o3
cleglly dugilall wldlnio sle fabyeny of prloisdl peaiSU Sleg cugSH gy g)bs duisilall
Lgeb bpaill of mg¥l cllon slaty Lo mglloc] Jowg egiollly mgimmiz b b dunpinll
SONPEL JUTEPTIVN - I ARPE< JEJEES U JUVN U PSPPOR-JP UL S

of daspiae ol aroiuna of dliojll of deylill @gilS)ds of. SLSXI a0 of ZhoX! Liviue pady ¥
A% LaS bl oia b bsyfedl cloglell JLoxST ol dBat fiaws of [yin ylon of ages sl avalago
aribigo g dipao 9 dandgdano g dliopl g deilidl @gilS)d g LS a9 ghe¥ HLiuio
Lo JSg Ly S5 JLic) & cilogleo o 8,duilf aia b Bayly aviows o d6yin cilagles s e egislobuo
otlaiod] s S b o bydiilf ads plasiisl pe Ly

Sl gl b Jolailly SliaS¥l Lgale solaiy s L3l ;lolsdl lelro pelaisdf pelolasll Lo peety
O b ¥y Lgio sundy ¥y Jadd cilogle o dx¥ 8, Sulf coasd ady ol deas,lf sl yasey Slc
AS, ) el B ol S gylatiud 5,8 6¥ pululS S5

2016 Lt 1 08) LS piudl (99ild plS>X gundg dlado duiygS dosline Sy JSb 48,00 Ssus
g Lgts] yne WLALS dole duiigS daalins &S,& proial gy Logidaely duinainlf aisi¥y
08y S, Sl gild ro 242 85l @54 Lady &L oM cuyg ST dnyon 5ot LgTlo vy gl Jolas
Lgidaesy 2016 it 1




UNITED
REAL

ESTATE
S i |

Aylasll aaxigh

Al giuall ) B9 agas

CLESY 5 i 53l s e glaall 43S 51 3 H1aY1 Gulas elacl (o guzae IS 22y 5 J8
238 daa (e (33l A giaal) 3 gaall 8 dal gl A liall Jy ad 40l 5 A88Y 5 dagaia 5 ALIS
cladyl &35 il 038 Can gy 43l 5 laY1 alae iy 5 oy jliadl Saaciall A3 AS i Liy bl
Ol 18 a8 dal e 48 i) g aguiL ddleiall Cila gleall 488 e Galainall G paliall
Letle U gaiall Alall uld AlSa ) AT JEiaY! a3 8 43l 5 dade (o 7 hall pgul) & QLESY)
ekl 5 Al AatY 5 SN O giE 5 LegiDlpaad 5 il ATaiY o Aigell o 58 3

O 3 gl 4 e 5 jabiall Cilagladl)

Jal 50 Jal 3 el JPETTSE u@w@.ﬁ% Sl AT BN ol A aeal

\gl _

t +965 22922877 M +965 55730456 96829 g)l—a—il Jawll o)) ,o.\:l,o‘\lﬁi iyliellsaniollaila 4y b
f e i ; i W www.Land.com.kw 09410 15 el €982 09 2)a0 Lo yuly) U0 Luiy94 Go-nluo dbphs

+965 22922878 InfoGland.com.kw Land United Real Estate Co. K.S.C.C I Registration No. 95829 i
Salmiya - Salem Al-Mubarak St, Block 69, Building 21+22 22+21 guito - 69 dehd - )Ll rallu &)L - &yollud! Kuwait Shareholding Co. Closed, Capital Authorized & Paid Up KD 15 Million




) Jogming pasilo

g2 (i u_uaé' Al ( Q-4 O9lo Bylec has) Lole (G 10,000,000 .23 o> L;g.vb C)Ja :C)Ja."
o3 C).h." las M o dS Il el eaabandl Jud 4o

58l pols ryb spydall gos
Ansle @gal spplall @ gl god

T1¥ lagé iy @alio 300 sac JI Juad dS, 00l ool dacls g izpdadl g g2,
ASpd I dlado dealus ASyd o AS,Sdl JugSg LU Gl g S das oy b Lgagusly 45,11
oSl rea bl I Jobinw GlaS¥T sSlac of LoS . egmw¥l $ wliS¥l P o dole dosluo
(plé 5 2lgs rladl iyluno dlolibs) axlgl) @gull i S yuls 105 9o 7)ol yo i izylall yoaw
Lo 100 o 23 gl ‘q.g_\.uJJ dagan¥| dousll :diguuXl dosdll

g-2100,000 g QLIS il adl olizSU Gia¥l sl

cigylin g dlold) yuls 105 7y 1all 1o @gu¥l b LIS i S3ll QL S¥) Bas o spylall Bag
SLESYI Ll GLiSHl jual joy 2021-06-24 GUEWT fyls p giisy 2021-06-13 uylsy (zrda
Basly dyblun] bul CLUISY 8,58 syad GLISHT jual jody  JolSIL L S¥1 dulass Jlo b fylall Jod
Goss Th¥1 e JLU Gl dtim dablon gyl o prargrd LiiS¥) b las joloiy ¥ L yiST f

it oy oLir S clell of LI §1oM g S

il e S Ll ol S¥) dloe

ualﬂ-' ol S 8gLy Aoy (gL’ﬁSX' ﬁa.o) UJLU )Lqﬂ_m)U 29 35)_\3: ‘o@ TN :wJ.a.‘ia.l' 05.,.;.;5.1!
Nec (30 B)liswe dcgond




‘q.g_\.uJJ C).h." g Y J.o.ufu.w uu.‘iSX' s_nJJa g )-o.ﬁ_\.u-l' Y daasall &IL..U ‘:,.t_'_v”' QLL‘ESX’ &"—3.0
NN |

bt plaisd) puanSU Jd o gdasg prbll waybas bl jou joans irphll daylias
(z1)2%) Liianag SLES¥S oo wlesl) Jfaius g Tl ay)biao dcdasesd 71)0¥) jLisiua

S s pele 15 pall Jud yagally JolSIL godall yasall AS,dull Jlo oy JolS
oS 5l poele 15 ipall aey yagally JolSILy godall jasall 3S, & JLlo pul; JolS

el ol go jolduslly SLES¥I pan Jub o gl Lidy el paria® sa8 paria sl
LAS Glus¥l oldl jad) 38 (GLES¥l 1a0) U Hleiiawdll jo5 dS)bs o JS Tadidyg lin 48,0l
o Aypads of dyadc dutobna gloww) Lgale dudgbuna i 0939 bl glayl 09s Layads Gdg Ly of
sl Fedaty il sT 09s FUAL Layusds 3oy LeloalSy @gu¥l pariad 5 (5 o $¥ of Lauigild

LS U Ba>ge parsa® scly of ddypb glil gl cowlisll g dianill parin®

sl jemad iyell 556 JMs JolSIL dsgylall mgan¥l p GLuS¥l eis @ 13] :JolSI e olizS¥I
o cnnSU aloll bl aun® of zybodl glelf Lol jdy of eesldl peasbuwll go Guaislly lSY)
dacls dalyy e il pgd g yladl silge e Heoildl prasluwdf Juasd g : adlgell ololasiiwl

g S danygy b gl Jagd AS, Sl asliuo

Ml )l wileiel e fyls T b AS il aslune Jovww b ool prosluel] 34 scileyjesl)
bisilgo ol diloc sy doio egl of dunds wilejes colS glgsw g gl ole dastawll @IL
At wileses of gLyl &l gujes Sl cads <o ¥ i

Q.”_\A.:."g K e I E,e JS)L&.Ug )9_"4_{' ge Lt“gl_m.‘i.o La> 9.._7_11 alols> 4= JS < :CQM' 994>
Autaaill olaileg CL’.)X‘ wlesjes 'AN.‘-'_\.\:’ &P EUASy aalingl) dolell dieod) wlelois P

cuddly ady N ol b sl Gow of dillo Ghel Gow | b Aglaio o dxyan i @gu¥l ¥l
Jolaill gu¥ly 4,8l ol e 2019-05-19 rplsy &S ,ull anband dple il dalell dyeodl
£33 33 preslull sael Gis¥l adf playsw¥ I bl JLaST gl dbogysin cupg S duc gy b
igd JLaB¥! Gl o Lo duiapll 8y5all Julas &S, &l soitg Jolailly gho¥l clelr] b sliviawly

egald Jolas pow Jof 9 At

7



Olonss Slia pud asl X 730 Jul é'g_wi dla gy ad oldihill JleShuwl e 4S, 0 oS ey
299 4 el 9i 299 e A.aSi.“v g5 (S e ¥g fq.g_\.u‘)U ple Ggw a9y X dl>ylf 0ds gég NUE -0
Jraill b oSl dus gy b gha¥ e ol JL> b @gd] dlguss of @gnll ple Go

ABLS o Gead p duglwie LIl> dS,ill ggoul goas> Basas olfasals Lgilgluog gl dll>
gaaill Ggd>g dedaaill e wleyeilly 7Ly¥l clesjes I3 b Le wouilgd

‘5‘)—4:2" é.‘:ljg.“ 4asls & gg.og MolS u,:L‘L‘ZSX‘ u.Lb ‘q.ii_m.’i o :c,aL‘BSX' ‘q._n.J_\.\u'g QL’BSX' &".uo bi.)
o) U jLatswd o3 45,80 aay Sl QLaS¥S lues S laS¥T glio JolS Jigd b LoS
2021-06-24 7o)y fygds 12:00 debudf sluadl scgo b (wlizS

daoygy pgwyg JU é'g_wi Ao pgavyg oreilgddl oybiiad) wlesl AS, bl Josis ippdadl auJlSS
Ao ol wlégmaong LSS o ELI ptg dudsganidl slglly delilall (oy)linog (eSS

Tigaid Lidy pureiiall cols o olaS¥l oldb eads goyb oo olaS¥l o wlaS¥f wllb F5l
pis e ol g (LS yuae 0)bgy idly liiS¥l ALy Logyuds oty sl sasll LaS¥) culls
Sl S¥) doud JolS po llall pado Jud ro Joo ¥l coss 2865 oy Comdss iS5 oy dLolS clillall

LS dglialf il A5LSy SLxS¥ dawd slanw andy Lo Lgy Lidyo

A olaiiadl ceady SLaS¥) 5yid M oldhadl gras> cads b
ogeradall Golsnid¥
i S all dial) ASUA LTS yo B0y ool @
ol poleslf ulne Jos iblgo oo it Soall iadl jlo> 0 Bypang Jual @
(DS paiSoll) egwX S SlaS¥L dLaoldf dugilall ISl (o 8y909 Jaof
(plisd) &¥o T Balg-ds (o 909 Joo| @
(adll) diliogll bslg-ds oo 8909 Juol @
Aol Al &3,00f pma> Balgd 0 By9mg Juol @

:090ylac ¥l yolsui¥)
Sl sl Balgrids (30 8909 o] @
I G gl Jomasdl ysniia of gadilly g all Balgd o Bygang Juol @
2eboilly pigiel) duall ABUa Il (o 5909 Juol @
ol dlolell soall dolell dtigll e Bplio gudgill yogiall gudeill slaicl po Bypsg Juof o
g STl b debinally Ll 48,2 o ddanas
LS e dadlglly )lae¥l pas il pe pudeilly pgall e plo WiS @




soy QLaS¥ b i gl Jub oo Aol AL B paile of Balyy s Slia LS 13] solizS¥) @llis 5
b o Ly of LLS Gi S iy o it SUI ) Lo, sty illen f i oS 15] of pasan sl
al) JLal) el Sl olawdf ) Jloo¥l 0ia ) @iy g e n Sl raslull of SLzS¥) s
id 55 dlaey ey < dlgs myls wlibus If Jugoill Als pg) e SN jLipadly Lz S¥) 394
de i P (5550 e S cliy ot )bandl bpsall jo sl Land dlaslf clls JIf Giag S jLoadl Jog®
) parsasill Guls o Joe o]

ooy L SulT LBy Ay S pgaw) 5T 0 ddlas (5955 chgsn i Sald jlasa Xl uaa Job oo o gl 3
L3 I A8LnXl spsl Bre aul] LinS¥) gllie Jugsiy ddlesll &Sl pgwdl d6lS sSl
SLES¥ Gl b gy dwald GLS¥) gllio gl on Lo 5all Lo 3a3ls ol g Soll Goiu ¥
i Sall Sl obad! Jf @lla sl 5 cidog

b o> obS b e o¥ Lglines of Lajlal] job Xy duilgs SLLISYS A6LS wulizST 5,5 Jagyshs
ol by LES¥l b Figd S 29u of bogyd sT dbln] cuiiSo ¥ jok ¥ LoS . LiS¥l Bao JLadf
b @i 53Tl of duasg slol plasiuwl Lo solaiy g3 o ool SLTS¥) yIaty fole LS e <,
oA dulgs B SLaS¥ 8,8y Baylgll dogydull Laby WLiiS¥) pady of by s3] drasy codluv
slallse Lo goid Sl aldially dlesS pé wldlally iy dosall olllalf sleciwl @iy gy
gl Jie JMs o L S¥ s ALs by amiad @i @f Lo ggSlall of SLiaS¥T al Sy Iagy il
S ¥ pariady s oiy Alall ol pilelly Ly Joolf pilgall Lidy oliaS¥I al 38 oL of
Jas¥ Aol g3 gl Sy o ol of LESHT ol 389 SLESH) Figs b dowl yglay s3If Cr <l
cells oS 3] of .olzaS¥) oLy dogyii] dallswe Jig oS 13f LSt clls f padyy of Lo iz S
Byl B Baasll 35L5gd1 of MalS L S¥1 alio shasw ardy Le Lpoino 5S4 @l 13 of . JoiSo e iz S¥I
oS GBS lns) GLaSYT jua0 janay gy liS¥l e Lgadly g5 3ils i of lzs¥

Lg) Aol dailly mg) dasasll mganlaan ayd ey las



AS, bl e ologleo

dglaell dasall a5¥ 48, % AS, il gl
95829 Golntll Josull @3,
2008-03-18 asall Fols
6 j9adl — Js0 8 — 69 dakad — )Ll @ilaw gyl — delladf — cayg I dga iyl 35,10
15461 — ylosws — 1010 ;ngl olgindl
info@land-comkw / www.land.com kw ‘,39,.;_(.13!! asydly 2dg1
22922877-22922869-22922866-55730456 ] iS, &l sl
22922878 iS, &l yuSLe
2003/08/25 omwlalf Fuyls
225 ,lizs 15,000,000 4 pymall JU o,
39Syl 15,000,000 Sasall JU i,
39Syl 15,000,000 godal) JLU (oo,
g 150,000,000 Byasall @gaw¥l sac
uld 100 gl dioaw¥l douall
dple gl £
A ¥ dadi i @gan¥l
Ay X i3 egas]
g I dlgs Jss A8l Glasd Lajuglasy anl¥lg lylaell glysdig gasg cllé @ AS, &l )_éi

sl Dol 8ylsf L3Sy Lgaylsg

G dd A8, Glad dylael olSy Sl wlaiwy egl slydy gug cll  ®
g g ST

Lgelesl ilSy dylanll o¥loll p ofldzwdl gadly cluwhall slac)
o Lo pilly 3S,8u1 ASalolf ciljlanlly SLAL daleslf diloall Jlock: pleall
aclially dulyg Sy &S Sl Mg duiall Jloc¥l iiaiig diloall Jlocl ells
Lgradng Ll Lo dadlall JAS) Le flpgl cinaS5 JLocly

Agylaal) iS, il gyl duol) dplaell yolell @ulass

LgSlaly dui Sl cileaontly duyloncll Glgsw¥l cLls dylaell coolyll dols)  ®

Liilos b Lajleiwl Gub oo AS,dull gad bydpall S paslesll PNzl
Aaasasioe clgag olS,ud Jub o Hlas ddle

anSall g)lidilly gloliol) dpswlw¥l duidl gangd 5yblill doabull =
Gl 3yhsly (BOT) Jugonally Juishizlly slindl pllay duclisally dyloilly
(BOT) pliasy dy)lasll

sloondl dpadaw¥l dugydill ol >y @ulles LgIlocl duwylos 4S,dulf p3als

(il d0L5) caluue 224 toablulf sac
@25LS by colally lpuatl i€ ASydul) Gigilall Lzl
oLS by Ligl) 9,5 uzSa iSydll abbus il
sladianXlg 8yl jLanll 45,3 Ty jlizane
G Lozl 95 45, ol S¥ yao

10



mailto:info@land-com.kw
http://www.land.com.kw/

oraaliull LSy Lgilejesy AS,dill @ gl
:£99alg jasall JUI ol

Lgd —xa g Byanll @gw¥l sac

S, G b oo ddglad) AL §leXT &l o)

fasall @gu¥lsae | diwll Jaso¥l goi
(ogw)
10,000,000 2008 | deslus dSpd I igilall gleSIl fug® aie JUI o)
45,000,000 2016 dsio mgl gijed
27225000 2016 doio mgsl gy
17.775,000 2016 Jle ol 8aL;
10,000,000 2019 Jlo owl, Bals;
40.000,000 2019 Jlo ol BsLs;
(dpadill pe) duienll yasnd

Tais diiie pasas ilas Lglle (y b Logrsd 4S80 jains of

IS anlly cilaiwlly 5,5 %1 LI 31,0
(g ¥ M, 5y Ao 3ol of oS of ot fain) A8, SlT Gusay @

iyt Lol sac
dolioll 4g ST 4SS, bl dwlal) JuSg wMloun Jowuo goluo % Syl seabuwo sac 2l
(2l aLLs) 2021-04-29 5oLy

egudl g9l
ey dule 45,801 e gl peox

:‘q.g.m." A.-gS-LA
ddblgo e leling AT dolaill dyliell wiyfyally neslall plS>¥ lady LgSLé puig S il 564
AS,Sl) dolelf dead

sogmandl ASUg e ALY Goadl
dzodf cleboinr! F coguailly oladlll JS H 4S,Lidly joundl $ 531 dxbo Job g S
clasleg Al ﬂ.g_;ig CLo¥l leyjes 4 5\.39|_\.u.i.o~ Gois9 LgSLe Il @gaw¥l ssny raaliwall dolell
wbw¥ plailf alS sy el ade Joud @l Slo Lo loi> wpig juad M dudaasl
Aolell Lgiieas of)by 4S, Gl

11



il lgiaw gyl y3f JIs A8, 0l Lgacjy Lall dyadill zLh)¥1 ol

ALjg0 dyads CL'.)i Ayl a>ge ¥

egw ¥l Jip3 dulils
AU §0¥1 0 5T SIS I A1 @ gl Jugniy aud ol pliall angy ¥

Bagay cilylasals gilgluag @gu¥l dlls>
Al> b olirlelly 39adl g dordll dyglunia dyadiy dpaw] dple mgav] Wl 45,800 @ gl gros
st g dnalite basdf @gull o duas SLEiSH  ipls¥l malurall 0y basas o] fasal
o londa prasbuwll dges ;i fuyls o logs yiive dungs dao dugle¥l §> duwlel zuidy aagl
aansg 2016 diwd 1 o8y wlS, il oild plS>¥ (ks sud by 341 1is aurds of diple¥l b @ gi>

ored Lanll jLSy @gandl 4.Slo

LgSlic of pasdl] 5K L2l @guu¥l sand is¥l ol
ASUE mabued) 5Se il sl o> of mgun¥l duSlo e 3gud a2yl ¥

otealudl ;LS
& LoS &S, 8l godally jasall JUI gl Lo oo yiST ol #5 oSl ool ol ;LS oluy
2021-04-29
(7) dooluall disns @bl i
72945 fMlac wluns — Lotz wilg 3yl Ll dS,
£ 17.433 (8.d.p.0b) cosgS 2iM)gy cuioul dS,iks
710276 (%1 &S,idull) danlall LelS gy ASyd
77.497 oHle-dill Jole cilgs duses

gee2il) ALl 945l Slog (uoablindl wlily ©

12




La)gtasg 45, uu.y.vgb

Slodat &3¥ o€%g 2003 ple b Bagasa dufpiue &ls AS,008 Ayylasll basill 0¥ A8, coweuls
A9dlg Lol wlylaell glind b pawgrll dooilytaw¥l Lgabas daisl gouilly goilf g dijiog Ay
dyyloidly dniSaudl Joao Xl £ads o Sl Jooww Lgaady s)Lasdl jgdasll Jlow b 8adl) commal i
Bagd ddle

dilhio $ olylaslly o)l ety hlasll 8)lsfs sy gor b Jo¥T plall b AS,aulf balis Jioty
Ligyoly Iasug¥l G

Jlonbig Iaswg¥l Gyl dalaio b Jsall a0 Jool JIs o bl Sy Lglalpf &S00 345
Basilf dSlally Luliwfy Lidy o)

Go=adl wldlaio go ilety Lo 5)Lastl pmedaidly duols ASlasl duwbiuny &S il pjals

dsaing gylice el a8y Ligygly el polesll gulog Jos slosl o suasell b ¥gunl ¥ cllis
L] Lgylo b duiSadl JLallg bamall ASLoll Jshs dudnll dold¥ly oL ¥l drzax Jio
o AS,mbl) el oo Ladiw] 55,53

cag Sl o

ollo¥l @

LSy o

Lolawl @

dba>ill dSLqll @
Lot dniiS dugh dullo oifyud LgaluaSly dilleg dueonld) Bagas Glowl SIf 3% 5Las Sl gty
Lo Jae denilyiwl Lasloicly Goudl Jlg>¥ duniatulf gadreog dbiglalf deaShall Lgslnd
Brraio LS SIS ol Lgil LaS jolally goilly plalf of3al¥y JolSally dudla Sulf pubul Lo duiro
slag¥l S "ai¥ sy iy lodl soiadl e dorlidl dig STl lS,dd) go BasleS
Tl e ¥ 5uST miaiaty dols daty Jraswll g GMaiXlg @giledsd jolhe puraiiawll cilogolay
L] LS5 ¥y jugdailf Lo s

13



sl Lgilac zo Lgidlales o>fed Sid b dosd) clgiuwa olel eads I AS,800 e
Eoiilly dalilly glasXly dasdl juég bagal) duswlan¥l Lgialia gLl pelidislly

Lz,

.&q.“._?..llg otaobuoll doyd sl s ge olas daidl ol dlolSso dyjlac Jols> paLs o

alrlis) Jas of e bladly yelod! Joslly dyloill cilulelly b3gdf mleo Lol Lo Lalad
Lobgdgl el p LiMec

:Lu-d-e-é
LLo¥Ly Lgilac wledyd jolos bagd! cligiua slely dylic closs adil Losggr AS, il yu,S5
Lot JUI lio doudll olhles Juas¥ yatwll pommilly LKL Il

LisLolyztl
Spblind aid Jo ¥ dlgh dolaiiwo deoil dlas §4a% b AS, 81 b)hsfy Lyasline oro Lalyally Lo
JLU ulyg s gdly cooll csas b s yiw¥l Liaalisag Lgs pelalelly 45, 81 wlellad g 394>

bsaanld

S g il jLeliwdl goyd ety apad M5 g dlil] Aplan dyleiiwdl Lidwls e
LS og dudlyis¥l Linh) go Gasy Le dusliatd¥f oLLS¥

sl o BalaiwXly Bpiiuo i)y 331 Lo (g5)ad JMs o ohLER o Mols Mo 0¥ cllis
By Sy Bpreia dulic Jols sLe] Sle roinly JS G uS,all M o dlatsnll dyjleis ¥l

Lglacl SlLS grar b SLERTg plyisNlg dailly Ganall Lo pods so¥l il wlide a3¥ comd
Lilloel

$)lasll glazlye

bl 3,

LS Lol 8ylaf*

dylaell digolle

dylaell Byaall®

14




dqSsdly bybolsll 3yl

dld g deadaisll cilgd! Jb oo Baasdl oleall Lidy wlS, il doSys L) a5¥ 4S, 5 coe g
o Aty palic Ayl Lo satey sidly

” aobuwll 20 8o df wléMell

By1a%) pulowag 8)1s¥T o JLeall aleslf

oibaglly cpapsald ¢s¥h Ja s, lf wlolS 1 pliss

hall lnol God> dilesg drdladlly @il yu)las e Muns

8y1%1 pulono ilitgisno
A gl e A5, Sl dolall dudghanll 5)s¥) pulong Joniy
Lgria Byaylf Blan¥ly AS, Sl Auoniilyi] drrgly ivdis e bl Si¥ly Aadlgll - duauilyzawX) o
JlaedU dlleall 3%l S35 oo cadlwall dolaiwe doub gadiy Gl - padlull doub ®
AL doiyily ylolsall AlaT Lo ol SiXly dddlgll - ayblsll b dusydl o
Ll dyls¥l clulolly 8)5¥1 s o LS, S0l daSed juleo plons - olSydll ioSe> o
Aila Sly rliad¥ly  ataislf JSiglly SLELSTly Aulsall di, T

A whll Aol

Joatl cildMsly Lagll Solutl sclgs
QS dago aunlg Jooll oLy Ligll doluwll sclgal Juls gang o Jodso 8yla¥ yuloa
oeibogll Byhs) o A4a So LS Joor LU oo e Johso pulally Lgisling Lgosdy

dlball yo)les
L_?'L" XL Joo> Lgublorgog 4S il 8)ls] juloo ;l_\’a.ci o> ducys ) CJLta.U oyles dawlow aags

dA>liall pEOk olelog wlelpmaldl oin B)'J;x as,ully alﬁSU Jilawg pdgsg ‘C_"_\A_U P ooyl lgic ;Ls.“u...l
AS kel s9anall

aslell s Glybo¥l 2o Jolesll

Slylo¥l g0 wiloalell plosnd tssliog dugurgill tsalill sa% a8ell il ol b¥l go wlolelf duliw
dplo¥l sllacly Awlil) Aubla ity LS, &l doSes b clulell Juns¥ Lady @i5 Ll &8Mall oifs
AS, ) Jgol plasiwl sy ooljgloill iy 45, G pdlual

dogaaid)

2 wlogles ¢l pe raads ¥ Lgilesy duoldl aliledly oleglell dypw Lo Bladl 4,51 pjals
dolell dslia

15



8,551 LLunall
— rdaylall LgslS by AS,ill s gf (o dcgdydl Llindll
soleadl bybilio AS,dll pua )l palodl @giisn @ailSpby golally iluall uSo o
Llind Bac s>gy ail godally blyundl CiS o 48 ady Lgud Gydo 48,5l 595 Lol duilndll oilgly>Xlg
Lot 00 o AS,ull It Ag g crog Byslio w8y Ml Ll Lgslf b Jié slunalf plof Btaio
AS, S JU S, e 8,550 oles

— :dilo¥lg Ciysbilly daleio oliwd¥ aiainll glyally AS,dulf 3ylsf pulow pusdy s degdyll LLuaall

ddleis olow¥ A8, Sl uiasall glhall gf &Sl 8ls) gulow gy suin degdpo Lliad aygs ¥
S5 Lo dS,shull gglally lyanll S o 2] ady .dila¥ly byl

16




L g3,ls) AS,bull iglal S Al

2016 Lt 1 @) s SIf @S, il 93l pLE Y gunty g <If Algs b 2003 p 4S80 pursls 2
SLS S gile pLS sl 3laty Lo S g <If dlgs b deliunlly ByLoill Byfjg bl Auindisll atsi¥y
AS, bl e

AllE clgiw A dugunsell bao 9Stg slunel duwas o calha Byls) puloe &Sl 8yls) Loy
Jlacl 8,13 o @A) bl poisnl AT sasll sleudl (b suas Byfs] pulone Glsisl ies 3]y agamnill
LyLiiel of Lizds Linsiids LS glow @aluwo ST jodg ayax pulono wbsiily clow¥l Jlg) ped 45,8
sradl £1,58¥L = 81X pulone sty Lgd gl (o aSLe Lo Ay 3,081 pulono b ad pulie (aes
hyg 8yf3%1 pulng Logiugainc b0 e aup ¥ Sle lgiw &3 dad guaiyll iy paloeeld L) -
ol Loysay Il Al dudis adeg il plaly slnall sad &)ls¥1 puloe Jie sidl 9o pulall
aibiolass) dule o agad gilo pled of caulet aic gus,dl plge pusydl U podng

Lidg &Syl 8lsf Lguunsas ol Jloe¥l prod plidlly AS,0ull a0 claludl gyl 5)f5¥1 pulol
dolelf dusadf @lyfyd of wbaw¥l alail of poilall arle pas Lo ¥] Alalull oia o 28 ¥g Lgnl,e¥

e Lo S
I3 %) Lo glois¥l oSy ¥g dasloll dudllf diwdl JMs J8¥1 L le ofpo o 8)%) pulos gois
Bilag plasiawly glaisXly 1STsae of dows Lo GLas¥I o4y J3¥I Sle slne¥l sac oun puns

silone slin el gla sl oL Lasdy ouloll glinel gia> dadlye yopaills olly3 3080 5o dbaadl JLuas¥)

lglic Sull dgdly dS,ull &)fa¥
Lglic -l dgd ol P
A Bl GlS gy dS,b Jis Byla¥1 Lo as ohisdl aas] sty sas
et ¥ palna gty il | ol sty rddasas iU
Lol LlS gy 45yl Jie 8% pulono guine ol sama plalis o
sLoiiaw¥ly a0 Ll A5, Jie | Bl pulone gunc I e S LIV
Jdiuagune b)Yl plone gane Jol3dl df are ol sas

17



: Byla¥ pulono glane¥ AIAN dpanll L Loud g

oligdl asdg sos!

8% pulono sl

dasil] wlXodl—yais deola (o dwlodly Jugaddl b Guga)edlSdl dops Ao Juols raladl Jadll
o A Bpd liedl el ziesy ( CFA Il ) saiseo Flo Hoo balgsis e Joa> LeS (2008)
7S oy b dindis canolio bae Sk ady o Lsfall Gubailly olsdl 8ylsls LU Julolf b Lole 12
“ ' dordf LS, Jf dblis¥ls gabasll LS

o] radasas Jis

izl puiy ) — Byl plone sty udls

simsrlll A3y e Juas LeS gupndl ASLe o Jloe¥l B)fsf B Balgds Lo Juols spolell Jadll
B Lole 16 fe 433 5,08 JMs giady Jailegd deylell Jlec¥l 5,0s¥ cuot,tule S po Jloe¥l blsf
JU gl 8oy b Tyl LaS sl yglesll ulono Joog cuss ST b iy ¥l e Jolailly Tadlonll 5,1o)
Il b ot 10 5,08 JMIs prasy cug < b &yylotiwily AU oSyl S Lwldf slliS¥ly
sclally Bjlie diyao asl llelly ol poletll puloe Josg cug STl p wlasll blafy ol lasll
@ledly el poleidl puloe Jgog cgSTN ddgs b zuila Ll

ol plosdaw o

B1s¥1 pulone gunc

(2001) copg SII deale Jugaill pasad do,ls¥l polell puessllSll days le Juols sgalell Jagll
glad p Lole 16 e sujs by puaill o>l ziots (CCM) saine gloidl pas dalgad oo Joas LoS
ALY, dyons LSy bac b duiadis cosslio bac i adg plalsd] 5yloly Jugoilly LS closd
' gl I

8)la¥ pulow gunce

depyell e dyyggar — puah e o0 dswlondl B pues,sllS days e Juols spalell Jajll
Bac Jid ady llenlly dyleiiwXl closdl b Lole 20 joLs 38 sdric eiws giok (2001)
dyylicg dlle Goskins bac slisi] p @abus LoS g ST b droasg dyyladil oS, bac b cosolio
Aedsg duiig S

18




Joll Jaly s

8yla¥ yulow gunnc

e Jra> LaS A gdoisSall wlbawl)udl AlS- ddilyg STl dswaigdl polis e Juols s aledl Jadll
ByLa¥l glad p Lole 26 e sy byt Jalill sosl piots .deadw¥l gouilly daSedl Jlono b cilygs bac
" Bylly Juod LSy Bac  dudadts couslio Bac Jids ady

:Byla¥] yuloe o daiull ol

ilalS g cilovaddsysdf did

8y13%1g 8,1s%) bl slunel ety 8,13%1) pulol drangell e dlgtwll s wlolSTy ciloedall aid

Al WX ol aMY Ladg duiuainlf 8,15%1g 8,%) pulo sluncl sl @ueail (UiSg dyiail)
| dulec e ¥l Byla¥T pulad socsill soiunll gy crpadg st dindll peds U5 ) dSLunly
aildy pulodl @unds

plolsd) aud
L deys agad by $ Loyl )] coiler gros 209 polreiwl pe gl o Hblsd) 4id
8)1slg dudlyag Baoielf ,.I;Ls..ll dcy go dSyinll Jlocl ole dadlglf ybolslf udsg R e Gl 3X
Abbdl dalealf Plall pros pliv olulowlf desle A4S, b dlesstf yblsll glol pros
B)a%1 pulono ) 599 yiraS £2dlg

e 1ii¥ly Josll Lyl el dlasg &yle Il o pleall Sle ldi¥l oo dlgtune Liayf ylabsll dud
.a;u,m cilgold Lol yoylasl cads plyalXl yblsa

gadazll did

TG 5)a¥1 ulno E30fg Lgalledy dulsladl Lol )1 o] e BfbXl e dgianl) S0 Gudasdl did

e g3 wblbwdl 4800 20 Guwiilly dudlyo e Aot o dinlll glé L3 ,le BgMeg
AU obledl daleslf olegaxngll

19



dpe,dudl 4L,

095 oMl adall b prasasill yo J8¥1 Lo M o 5955 ducy il Ayle, 1) diua 45, Sl
AS,l) plyll o Gasilly Lgililacy AS,8ulf Al il Joo repidill Tl gl 0 dSigll 0is dogo
ddilgag B, pulno gy ple sliy duepdill dilBll dbus poes @iy drodwXl dey il tsalie
Aoy &l plS>¥ AS, G0 Bylsf gLl o ducy bl dtigl) Gasis punbnall 1is ol dolelf dieqd
Lpvandl Lyt [uyas gadiy dtegll pyiliy pLS>¥1 oin go dS,dull Jlacl po)les pacy dpodswl
allasMo o Lgd Lo plug dvodw¥l doyy il plS¥ S, 30 Jlacl 3élo5 a0 b Lgaly 594 dolell
AS el sl 3,801 go Loyeyds g of e

:2._33.,,&.3.:.1 3 )’J‘X'

— :dala¥lg AL (gf-iutl

wdoyyla¥lg AU 8)10%1 Sldgbuog plgo Lo Lassy

Lasy>g 4S5, Gul) AU JounXI L

AU 958l daaldf cilgly > Xl wlwlow!l d0le g 3udis o AS1Ll @

wlaailly AU sylell e ayls,l o

oly¥) gaad AU by shulf caas e

S ¥l dlig by dbawgiog dpad spdell b il / Josall JMs (o AS, 00 AL 5)felf sdgs @
AL ol willy il 2o

Alstad) closdly oralaglly ALl ifd clsly>¥lg clalow!l 3ats 4o gasall  ®

doaid] dulgs wlBlasiwly ol dealyag slac) @

- :daylilly Jasasall 5yl

A Bislo jylasdl oy idlg deslilly Jumasill 8)ls) ddgbosa dalilly Jasill Jolua oy

ideililly Josasill 8)hs) wldeguog plgc ol A Lowd (giwaiall pudyll

Aelilly Jsa il daaswe ,aLg:o g hlilging o

Lglont oo @f Sl LS deyliag Josasill clilos] A ¥l wlphidf aud o

e claall dygyuntl wlisogall gadiy (ag of) shasall b GLas¥l olyg Aol low¥] ayad o
Lojpyeiy Jasdll dloc wligeio

Jasill dlasg s STl guadl ju)La5 slac) @

D21 ¥ AU 9580t By1af ) Lgdlasy aluasll plliall deogll dayliall wililoc ipais @
R |

il el el / wlegdss doilil alas gung / olac) o

20




— 1 gagauzll Byl

1Syl (5ot Gugmanill §uyd wibilgbanag plgo Ly Lasdy

piog Al duls ol Aluld §uds oo e pgdl dyliny duwg)ad Gugd Slnlyiaw] gang @
dilyw¥) adadly ¥ JulBg Saug sl gl oy diwbd jolic Lo podl Silagul

Aday yedagiadl Masll Ay @

ddagiad) Glow¥lg dawslill oS, )l dé,20 @

B> dyylaell basill 5% ASpd B Gugwill b cllic dos polilly godl wlinilyiwl gung @
u,_u.., Lylasll chasgll yols JLE) p ealus alas gung B

gl purliwlf clolasf dgyea @

21




A5, el Jolge

AS, il @grauly dluall oo Holsd

Aasye polie dews ple axrgy (reansy Sy deolill Gloaw¥l $ dulle Ghal Lot

Gl 03 ol elell cogSIl el p Le atililly deolidl Glgan¥l 3 uu.miv w.o.u_m:u e s

Sy iladl disgamog celiill Lol soture clls b L fhohas 15X Glossl o ST lolive g

BLaH e Lyags Ll [ Lgio ol of Lgaad oS ab Silly dpsluaii¥ly doswlosdl diedl j

Glomu¥l It An o U AL 31,031 Glgmul of plamsds SIlis I asln¥l AS, &l eilidacy g,l_,;:n

ALSL Floaw¥l b Aol 5T Lo p Slas¥l Ll 315 o A08bly deolil)

Lgie iy of e Il Lidaydl Jlosdig }a_mgxn iulf dalaing g SIf dlgs b Basslf ;lolsll Jodity

e g9 b Lo LgBlély L Lgangg 45,81 Jlael le il galo uils

relaia¥ly ssliad¥ly wlowll fasw¥l pac o

2l lelidl of clglaedl of doall clelilly wydly Gless dos)ls Jlocl ©

Ul s lly Llyun¥l

Aaineell dolShg @sanill 8aly; @

cailmadl o A 5SLa¥l p cadlsiadl ioyd ELI5 b Le Bl dpgaind] ilgdlly gl @laill @
Ayl Andsin SLe¥l b clmall Bale

Aog Sl dlad! dusliiug duog Sl oMozl @

JSLgll Joity Aulspll wilalelly ooledll p dlersll puilgall b dloisl deddl wipsslf o
gl pulgally dyigilall

olilosll 5yfsly carligall b wlgeall o

4, <all gaSlo Fob> duiis 4,000 Sle cmanll o Jod ol oS Il duigilall elaslf e
Asabdleslly

Joso¥l yyaas of dlosll 03] of Jugd §> Lo s9uall

Jobol Jal wlolasy fosasill ALLE ne cblwsll xS as o

pall e Liiis e

Jhas¥l sliseing duiwsslll clgzaall o

Al egale g dpell bl mudst dold) bl duwle plaindl pupediiudl Sle sy 14

dcolill Glgan¥l b ) Laitaw¥l 5lo lagacy Solsdl s gon b @ido ALl 3ye¥) b HLaiiw] L,ls 13 Lo

sl Ll ool JolSIL poagiiis il uolaill pelgfaioll ;18T coulio talily

22




Sledtiaw¥l doido

Luoldf adg,bs goin b clidg jLotiw¥l clls daidlo 308 ol @guw¥l B Joione rotinwa JS Lo oty

ol Le pLeall Joia Jolaio JS e oty gogadl azg leg

¥l B jlaii ¥l ;loling iy @gowdl sano @ardiy pliall 40LS 5ysg adyen arad 5oy ol
ddyye3ll Bydidf oia B bayledl cileglelly

slaiisel §f @urdsl clisg Lgy dufs Lo 095y olg dewlill Al ssll Slga¥l JIf Jomosll oo pSoiy of @
Lisay dyjlotiw¥l ailaimo o @l 0l @uads SISy ol U aving Glosw b @gw¥] b
dale

&l b Jloe¥l s &yfys Lo 590 plg AS,il @grl b Lot bagidey ol @b avat oSy o @
Al o Al Glawl

anlia1s¥l Jolgell dleist) cilaglivwll @uds ole jleitwl Lituwo daclue Tald oSy of @
cdloisdf oLl JoB Lo a3yady o)latiwl Lo 555 ol o-Se il Jolgalf oo cll3 uig

PO PETWNE LY L0
i ol mgagl g 0 puretiall S ats ¥ a8 cug S dusjgy b AS, B g p Jolasll gay e
AL 8 gha¥ sey @l egrwl sl of 3f Lallao Lgey (o oSty ¥ adg ylas 09 of a0
Bagy Sl b zha¥l ey wlS, Sl mgowl jlewd of 3 lilho Lgey 5o 09iSaiy ¥ ab Jolge dasy
ol e iy I Sl = a9 = el Jomsing Byasall AS,Slf o oo g3 28 Jolgc
aretindl leg drogSAf dolai¥l Lo fdas oIl wlpsalf of Gomsall chgylag Axyall 4, cililac
By Ginite gl Godl yoa 59y of 0Siey .2ad)S ady padsis B gl dosd ol 195,y of
0 g ¥l Glgwl Bagh ady plghaioll @gunl Gew duily b il coy 808 illan] gans,
A8Me ol 9<% ady AL 3%l el Lo i Le Johasdl plovslg jlesw¥l b€ wililas (5% b
J31 558 2y o Lgoladyly AS )l wliloe qoilis p9<s a8 L3 e dgdle Lgslades o 45,8000 ghily
g Goll o b Lk ) Slas ¥ aia o sl 5385 ol -Ses Logac Foally ellonf ciledes o

oAl dalestf bl
CagS) dunjgr P T1)o¥) byl

gl llay &S, 8l coads adly AU §he¥l Glowl o sl p dayso of Ll dlglata coud @ gl
Slelrr] AL slaiw¥ S oyl JLoS] rlovy dogyiive cusSIf dunyon b Jolaill egraw¥ly 45, &1
of gho¥l Iin Lo duilgall dadlgll Lo Josadl codes oliy clilass &yl srgy Xy Jolailly s3]
gw¥ Lo Jolasll dla G Gow Lo ;oS asl gl LLS 715X

23



gl¥ cldaig Jolaill Blaslg £l,a¥1 Ggw jeds

daoygr b egandl Jolas et Loydles cnledl bl idXl o spsell AS, G e g gl gaas
o) g S Aoy scload Lads clalplf Ggw I Grasayll Ggsadl o @gssdl Tyl Jagd orSag gl
sl gl BLay of e lf Gossdl b gl Jolas Tag,ielf (o (s 78195 pac Ao gl Jolas Cblay)
Slllazl) slisawl o Syl 5 SF pac doits of AS,81 3yfs] pulono Layydy low¥ AS, 800 s
o3 e ¥ ol Bassll suclolf b Bpasanll

Jolasll il Solaw

SliSolig sclody plpil¥l @guw¥l b puretiwdl leg @gu¥l Jolas clilec b &Syl Jsass ¥
JLU @yl dtis liins) ol 2010 diad 7 oy oeilally baylgdl clolyidXl o Lapiy rluadXly Jolal)
Slehdt Al comal dliey dunygdl sclgdy Lgdaesy duiaisll atisi¥g adlll §l¥T bl oulaiie
sty all L5 Aallsg e s a8 Sl

Clo¥! 2se5

adg) AS;a o dilell dliatll pL¥I aleed le Joadl AS,d egl SLold 34
At AS,30 dygy puSes illy 7l ¥1 gies w¥aso b byaiue duwliw Sle Bladl Jf 4S80
Lo preabull ole gujoild dLLS jé wllabiisf sl ) 4S8l eas ¥g (3, Sl l)¥) lroisal b
L3 8yfs¥1 b a3y o Thy¥ aroty S, Sl podtig Aalai¥ly (iledll Lguinyas Sl Ll e
¥ cdy o i 28 LY gies Al olé o3 Le Bodleg Lowlio

Adlanl) doydll dypuns Gadasy cugg STl b cilingd] (o Lol g olSydudl Ale Jsadl dyypans Gaadas (- Se
sl Gélg 2016-03-14 p STy duig S @Sl o Joudl dupiss Jual ¥ dupinll 8l of
SlS, S L)X Sl ole 10 diaiy wlS, il le 5 doyin Gudatd dbs ole Laig ST gl
F Leyla) & 1) *&S)-&-" e gt oS Sl (0lS,0f ple d>yaall Jsall ug-a ) duiye ST
o slin o a2iBely eS| Aol pulno b oyld] s 50 of poiliy posre JAs (ro Judial
Guslinag SlS,ily Jouo¥ spaog Laadl slioly plohsill e dvasll Bayydl by opdsig 30 ol
g sl ey duial oo B ducbo 5,5 ¥1 dgalidl) wlS,Slly dylasl) clucwilly leisw]
e dsyaall Aelall dowdll duyis gl lass] eiy @ dolall Slgiwll p cueSIl b pendb
Lo¥1 puloa B 0)lyd] s o Lof peiladl jamay o> dudyyeall 8,80l oda fu)ls i LS, &)
Aol Basyd b oydiig M ol goslf Coslin (0 aniByly g <l

Lo LS oy 93L8 zgr S il e doyaall ABLuall duypunll 9ol ks olé LI cidpdl pg SILilLig
JaS50 gt Lasleiel gl gly300 pulow o zyidll

24




Aoy 3oty Lowd gloaw) AS,dl Lo bagar denyds dobail duyg ST wlhludl conyé Jl> B
Jiocls Ll Jo3 il deapiall pelodll e 53] lpis gl aulsal JLo i of (Lol of LS,
Loy &Sm0l dlovill JLee¥ e @ rabow 31 I LSS Sy a8 il 5T g S 5 a3
AU ganglly sadill goall ,leg liloell molss

daalf pe sl Jlf aledadf Sle dupndl gloss jonsa plitll pnyb e 0ilall ohyadl pady
75 apsiy diall oles¥ly aSlgall Sle duyall gloss jonmo plill e poslall ¢hadl pasy Wl
ag¥ zlyl e gt (S

doslall A Lal ;g i¥I b ddlunll dardll e Aoyl gild Lol sy ,ly8lg slac) oo sLgi¥ gdesll oo
Brall s b ddlaall desdll Lo duyindl poild Guulasy cug S dlgs podl of giesll g aif LoS
BT oy a8 gl o %) AU wleadd Sle duyuall 0is Guedas 4uST pac o @iyl Lo doslall
Lgalely allac] guiliig LU AS,dull gang e dusluazsl

0gSLatl pds

gy B dyyladl dyylo¥l dawylolly Liae S peslal] dS, bl el daold) plS>¥ly logybsll gun®
Og.iLa:" e Jaino Juaes sl sl ul_u.u oS g5 <o ¥y ddyyenll 88l ois gyls b LaS e S
OLS 13f Lo plidy 5o ST (0aa3 (e ¥ LaS Audyyetlf 5,80l 0o gl any &u)fs¥l dsyloll of eIl
£Logl of Ly ¥1 cilesjes slasw ole dS,adl 8yud ole clall gy o8 dsll of Joasesll cll3 Jio
ool 5950 Lowsus bl elol;aIXl

i 3] Gl polazll pulono Jga Jooad o

e Had dlgsg dysgeadl duyyell ASLelly cug I dlgag cruyoeddl ASLe o JS s of Jloisl clia
derls dloc sleicl 7 13 Judiadl B Basgo dupls dlac plbial mgio JSI duilogll cilasdl
auil e 5,0 S Slpds Gad g olgly>Xlg wlbwllly ouleall o331 Golgally woylasll olé Ba>ga
Oe¥l @y @ ¥ i el paleilf ulne Jos o0 dlgs JS b drslially dpsliatd¥f Aol
Slulwg wley bl Joolas g L cigll b gl ¥y gadill sBX pgdail oy Si0) Jea> e
Bagad! ey, 8nlf oy ele Lo T9ie Sy of plassdf plglailly peslull Sle resy clls @é)g Bayas
flagll e aS, &l Bjab e hy ab cugSI p diadill o>l cbwbowdl b qob Job slo
agw¥ e AL Lgslalylly

25



RN |

Shylyally gilellly oilaall e soiey praslully S8l uyundl pliadlf pliny JLIf pasullf of

o Ardyyeill Bdill 0ds Gyls b dyladl Alaall ol s¥lg dyfs¥l daw)lolly duigilall sclyally

e JoliS o igild sy il pLa il p duyla¥ cilsyLoll of vy Sl il asl] ey Eigas gdgal

oine yoiiae JS ole ot peoalunll o gf A8, 300 dilete oy S5 2l ooyl dasldl angl

ysailly @gan¥l CLLE Aot gl asiing Glets Lowd denyas Ll Sle Jysadf ogawdll
A2dgull Aol el peesdl pldng dlall ol dun ) olsalelly poleal) Lids Lgad

AS, 8l e cullyundl Yo
oy LaS Lgia JS 5upd oyledl cayenll bl clolhally anad,  eudll lis b

15) Lgrssls Gl LS Loif dugielf Aviase il guony gLiS JS o ¢ duwho ol divs
S dda gy of 8yl Bygaay cuag ST dlgs b ByLoill of Joell wugf;

Lope e &liSy Lgiauay cue Il dlgs b 5laill of Jaedl =gl of
s () o=l poleidl Gl Jos ) Bliivie duwwia of diva oo Ao of dies

08 el pglesll pulone Jos sasf b slivio duwdo of diva i
Fiblgo b o (mbleo pe JS S olg) JolSIL cole pé Lglla],
g3 poleddl pulao Joo

dlgs yupadl ASLe dvgean]l duyell ASLoll cugSTl dlgs o0 JS @ yulow Joa
Basall duyell ol )lo¥ly olae didalu pad  yolid] goleslf

ot doys @

posspo ALY Lok dupinll gusld Jsodf flas oo (7 15) jlade cug <IN p Jsadf duyan yinyd
scloally duiniisll aimi¥y 2008 diwd 2 oy polill Jasll 1955 diwd 3 o, Jsalf duyus
sy - (" sl i "y sey Lowd L) JLdig ) Ayl Bylaf re Bpaluall dyiiaisll el ¥y
pods ¥ Lol giloll b cug I Jshs Bloill of Jasll Jolis dusho o dies ol Lo Jsadl dupin
i g Sl dlgs b Lol & ol sl of diugll o Jadl dupin Jrsa sty duyyunll 33
Ll dsyunl B0 poa5 ¥ LS csg S Jss ByLovill of Jaedl Jolis idl dunia ¥l Al of diuglf
dlaayid polenlf pulone Jgs sas b Lojlabuif @iy Sl duwswdlf of Aiigl) oo Jsall dupan Junaniy
polesll pulna Jos iboloa Jub o JolSIL Lgtlo guly SLLE (o duspuinl Bylsf 3a3g rusyuds 1) gadS
NEESWEY

i plenis 5S¢ ¥ (ST S, 30 (o sl dyan Junasty WL dupnlf B)fsf pods ¥ fis Loy
Mediang duyndl 8ys¥f A deppanll la)loll

26




2l e dupmadl 8yl o Byslaall duius il il >Xlg sclgdll apls ssadl dusyss yloas jene
v sl o ((egaS> b 09 ) duayall wilawawilly clisadl LS, dolell cluwdlf cligll
i Lo jon> @iy of wdlabes sl of wliblash gf sgdc Gupb ot dusivio divs sl 2o lgadles pr b
‘mg.ugia.:.'hg.ummmat)so.ogid.aumgi@mmghm;a.q.godo(15)a_:ul.,;_m.q_;
Balg-ds of duwypinll 3)13¥1 o LS Lo sy ¥] wilgd aia Jud oo Bigaadl JILA oo 8% 505 ¥
Jolatll el e plosall jemmo plSl sruy . Lgiliniuo oo ghpd¥l avds dwwsll dtgll
- Jguo¥! $piaa ot dyjlaiiuw¥l Bdlodf ollusg

ddlanll doudll duyun @

b Lgdadas gdonll o ST g S dlgs p AbLall dowdll Lo Wl dusagSIY puiladl] yoyds ¥
JLell call
:3'5}." ®

| danbinll oS, &l dasliog sLSH GLis 5 2006 pleld 46 @, ygilall plS>¥ LIL> 4S,hll gand
AS,Gll dugiadl zL)¥I o oo (£ 1) jlade 5LS; sl pyiliy dlgadl duilpuo b dlaally dalell
eSSl Ao g 35)_&\." Cb:! Ay Pb.‘iJX' Jad yoiauy Bguwg 0LS3S

grolall padill cug < duwiiba b AS,Ll plgu)
Leoludf olS,dll pres o llay aidasiy 1976 jauns 12 5 500 0¥l poroll Lty
blas¥l doldf clellaitwX Joc s2y) Lgsbyl plo po (£ 1) giley Ligiw doalus slaw
gy &Sl ] amy Al 5o potiny gavg - relell padill ey SIf duwio ) (ig3lall
g

dllos]l @es paoliy @3 dpgpus @
s phid 5 2000 it 19 @8 oilall plS>¥ gund g g STl dunygr p A4Syl o 3ye
s ol S, 0l 0305 g & (09 Ao S il cilgd] b Josld Lge i duibogll dllas]l
Ll Sb aderll o Il dilagll dllesll @es geolind 45,_u.u Ll Ly ¥ plas o (72.5)
G Lad gy dojplo 45,0l 0S5 @f Sally dasidl 0dgy preabudl e zjoild dllall 45,04

saabal) Lo culanll Lol

den ol golsed¥) oo gresblill glic) .1
L o cog Il gy b Joll of Byl Aglio o ol pas &0l a5 a8 3l Jsulf ey
Ao of A8gll o duas Jie ail cody @ Lo Jsall
(Aol I 2L, ¥1) @gmu¥t Jolad e Jsoadl duspis o @olunll slic) .2
losw g S dasjoy B Jolaill cililac e AL Al of diigdl el Joudl Ay o oey
1955 diu) 3 @8, Jsadl duspin pgnyd Lihs jLaitawl Gosliss gl Ladloa Guyb e of Bpublio ol
27



2008 it 2 @by oeilally Jasll

s {(aganll allge e dugparnll o @abulf slief) JUI Glousf dles 0oild b usrall slicyl

3ye¥l bl eulaisy JUI Glemwl diea sliv) olin 2010 diwt 7 o3, yesladl o ,So 150 asLlf
Byl dupspnl wilelaeXl JU¥ pac g0 » 4l 2015 &) 22 o8, gilally abnses corge 4L
0 23 AU §ho¥l g b dmyall SlS;il o dpslaall AL 3T b bl Ll Lo
colS Ll ALLall 5,531 AL §lye%) d8LSy Jugoitl cloSing wilainully LU §10¥T allgc duypcnll
¥l Jolas gyl e il o AS, ) @gaw¥ UL ol sasy 2 oy Lgd Basalf dgd

Lasdlecq

28




dole wlogleo
JU Glgassl diua
2010 dist 7 @by oeild pLS>¥ Lady dlgtanll duls ) dgdl Lo cogSH dlgay JUI Glgssl dts of
@8 H1rall g Byalaall dyiaisll aisi¥g a3l ¥l .bhf\.\.iw‘q.:b.ﬁg JUU Glomwl dfa sldusf oLdn
s Lgaaog Al §e¥ dda ol pe dS, 8l oldoce @udais ye Lagidhassy 2015 diw 72
3T G ciladlolly passhall jlassly g STl dlgs b @guw¥l £l)sfs af pasro

L gl i

o AS,ill U gangdl B 5o ebaw pods T Gak @ Bl ois B aic plad¥ F Lo slidiwl
Aul>yo ddle wbily 3 guyls gag 2019-09-30

clbludl gadas

Ligll 9,8 iSo Jub o 2020-12- 31 3 duguill A0 pleed dIU wblodf Gudas 2

Gl plge pliall Ligll 9,8 i o s wbbudf coblyo pues balels 4S,0l) dogosll dreodl cuold
2021-12-31 dguill a0 daaall oL

oilgd! go duigilall cdlelell 43LSy 48, Gl daoldf Ll dejlic Lol igilall ,Ldsanll pgd
Adlbaall

Tha¥l Lo dadlglly 8ys¥) yuloog dpslell dolell drsadl ,fyd

2010 &l 7 o) 9oslalf plS ¥ Lils cayp ST dasjgy syl Gomsall b JLI oy mgossd o) i
Ated Hlyd corge Byalaall dyiaisll atsi¥g I 3%l bliv @ulaisg JU Glowl diia sl oLy
Auiainl) assi¥ 2016 i 1 @by wlS, Gl ygildy Lagidasss 2015 divd (72) b, JUU §lgms]
Loy b AS, 81 @gssd ] Lo Aadlglly AS, 5001 oalud dpslell e dolelf deeodl )f,d ,aus 2B
2019-05-19 g,lay dLL §l,g30 cagSI

dga ) cilailglf

Sl dunyon $ AS,dull @gnl mhof e s STl ddgs b JUI Glonwl diva ungio pulno 3l
2020-10-13 gey)bey JUf Glgswl diva LS g duIll) 3,600

danlilly dygunsll

scloal Lok JUI poly @goanl plis daslally 45,801 @gawl Lo @i 3l dlolelf digs Joud @i
Ao ygudf

AS il 5Lio¥] Ggdog £l,as-¥l cilgl

sliol God> of £lyis wilgly dof A, ellié ¥

29



A gl AU @3lgall go a5 of ciky A8 il AT bt o bl cloglell joMsawl &
AU @lgally A28, Al S lslin Xl Lgias
gl Ll 365l Gl

st 31 A LS

2020 2019 2018 2017 2016 2015
Gl g gall
AU glaial)l & &l ga gall
48,673,100 46,797,260 49,000,347 27,991,496 26,281,678 26,064,433 A lali) il lae
0 0 0 608,375 719,187 767,301 el dalie 4dle Glaga e
607 1,052 0 0 0 0 Glanall g YY) g lSliadl)
48,673,707 46,798,312 49,000,347 28,599,871 27,000,865 26,831,734 U ghaiall o clagagall Aas)
A glaiall s ga gl
0 0 0 12,179,500 9,050,770 U3 e
321,112 2,102,393 250,005 1,618,707 2,268,761 1,500,663 A Ansasaa iy o s
180,675 297,122 191,097 4,121,100 1,154,515 3,978,403 Jalaall aasl] ¢ S6al
501,787 2,399,515 441,102 5,739,807 15,602,776 14,529,836 Alglaial) g gall Aaa)
49,175,494 49,197,827 49,441,449 34,339,678 42,603,641 41,361,570 il g gall (Alaa)
il gllaall g ASlal) (358
Lslal) (358a
15,000,000 15,000,000 10,000,000 10,000,000 10,000,000 5,500,000 JWl
800,000 800,000 0 0 0 0 Dl s Sl
1,124,651 1,124,651 1,052,327 933,195 831,250 823,302 s Jhalaa)
302,296 302,296 229,972 110,840 8,904 517,932 @) alia)
443,767 1,353,200 1,788,351 857,926 61,872 2,205,515 s je L)l
0 0 0 110,509 115,256 Lual COlee dan yi Jhaliia)
17,670,714 18,580,147 13,070,650 11,901,961 11,012,544 0,162,005  a¥) ASHall anlual Bailall AuSlal) 568
0 0 0 0 805,101 807,534 bl jue cileall §gia
17,670,714 18,580,147 13,070,650 11,901,961 11,817,645 9,969,539 dslal) (gs8a Naa)
A glaiall y& el gllaal)
64,295 58,748 47,186 35,688 28,906 1,580 Ol sall dand 4l l8lSa Larada
0 0 0 1,755,597 922,152 Al Colbgus
64,295 58,748 47,186 35,688 1,784,503 923,732 Uglial) o clysthal) Lea)
A ghaial) iy thaal)
29,141,399 28,466,413 29,899,021 13,646,094 13,373,493 12,512,740 Al sais lal
1,089,153 1,105,373 1,095,671 1,106,796 0 0 day) je @i
1,209,933 987,146 5,328,921 7,649,139 15,589,853 17,941,906 AT Ay saa 5 il
0 0 0 38,147 13,653 kel Colgus
31,440,485 30,558,932 36,323,613 22,402,029 29,001,493 30,468,299 Al glaial) iy sllaall (Maa
49,175,494 49,197,827 49,441,449 34,339,678 42,603,641 41,361,570 il gllaall g ASlal) Go8a laa)

30




gl el J231
e 31 giigyudlﬂﬂLd\Riuﬂ

2020 2019 2018 2017 2016 2015
5 paonall cilaall
<lal N
1,818,432 2,186,518 1,411,100 404,730 228,315 239,307 el sl
0 0 0 1,926 11,175 15,340 20 8 bl )
-473,204 355,800 -99,987 1,105,763 1,138,937 4,214,102 i) lial Alalal) dagsl) A pasl)
0 272,275 0 0 0 0 Sl el s e
0 0 0 0 34,380 13,040 5l il 5 Y g
0 0 0 0 359,574 0 oAl @l
1,345,228 2,814,593 1,311,113 1,512,419 1,772,381 4,481,789 Sl (Aaa
iy bad
-400,047 -444,396 -356,229 285,704 -504,902 166,252 Al Ay s
0 0 0 476,364 -143,149 -515,769 Gsal Clee 358 silua
-1,256,036 -1,646,959 41,119,770 -869,774 -955,600 -991,105 Ay 5 iy e
-598,578 4l gie dplail) ylud Garads
-909,433 723,238 -164,886 833,305 78,721 2,808,663 b yaiunall Sllaall (g0 ray
438 glal) cililealf
0 0 1,356,210 224,124 0 0 A8 giall Claleall (g =)
-909,433 723,238 1,191,324 1,057,429 78,721 2,808,663 Bl duan g alall 2281l oy oI Asns 30 Auas Jl Al
6,500 410,722 9,174 716 -25,416 (alall axiall g oSl A o duas
7,232 -11,913 -10,261 -1,069 -28,247 LRI
-909,433 709,497 1,168,689 1,037,994 76,936 2,755,000 Aol (D)
ol ilad) g )
-909,433 709,497 1,168,689 999,926 77,786 2,770,309 RECFERIRIN
38,068 -850 -15,309 Bobsall e clead) G s
danall Apaail) sl ol
et 31 A dgiial) Adlal) Ll
2020 2019 2018 2017 2016 2015
-596,169 -37,986 5,050,363 -84,406 -5,044,731 -7,336,880 Alatal) AaliV) e gl i) il
-179,044 210,010  -25,222,168 3,612,683 -1,269,019 -352,859 ALl AV (e (aadiuall)/ mill) il s
658,766 65,999 16,241,802 414,347 3,496,192 11,218,545 Al sVl Ay axdisall 6l s
116,447 106,025 3,030,003 3,113,930 2,817,558 3528806 Jolaall dail) 5 28ll & (ati) [ 30k 3 Ala
0 0 0 147,345 6,330 153,674 danial Clee dan i 358 il
297,122 191,007 4,121,100 1,154,515 3,978,403 295,923 Aol Al (A Jalaall aal) g S3l)
180,675 297,122 191,007 4,121,100 1,154,515 3,978,403 Aol Aled A Jabaall a5 sl
8 b G
amnd 31 A Lgaial) Lilal) Al
2020 2019 2018 2017 2016 2015 %
Ly )l
-1.85% 1.44% 2.79% 2.70% 0.18% 7.62% Jpa¥) o sia sle dilall
-5.02% 4.48% 9.36% 9.06% 0.76% 35.69% ALl (3 8 Jani gl e il
Adlal) dad) Hl) o
171.08% 159.16% 237.13% 123.95% 113.49% 125.65% ALl (3 g8a [ cpall A
178.29% 164.79% 278.26% 188.52% 260.51% 314.88% ASLall (358 Jlaa) / Clyslladll  Jea)
A )
0.57% 0.97% 0.53% 18.37% 3.75% 12.67% Al gllaall  Mea) / 60 A
6.1 47 1.7 10.0 0.8 50.4 (0n8) pgd) dps )
118 124 131 119 110 167 (o) 4 bl dagdll

31




<l gy
3,069,628 2,798,229 2,551,412 oaalall ol
<8 g juaall
-457,479 -419,388 -403,371 451 cay Jlaa
-1,256,156 -1,256,106 -1,256,056 Aol sat iy Jlaa
-81,000 -90,000 -100,000 A28 gial) ity 3 ik (yaiaida
1,274,993 1,032,735 791,985 SLS ) g (atad) 2Bl dcici’sn dan S8 LYY
-11,475 -9,295 -7,128 31 51
-12,750 -10,327 7,920 (alal) 2285l A 50 dias
1,250,768 1,013,113 776,937 a8 giall o ) dla
8.33% 6.75% 5.17%
4000% 3,000,000
35.00% 35.69%
30.00%
25.00% 2,000,000
20.00%
15.00% 1,000,000 I
10.00%
5.00% 2.70% 2.79% 4.48% 0 - I l
0.00% 0.18% T 1.85% 2015 2016 2017 2018 2019
-5.00% 2015 2016 2017 2018 2019 20
5.02% 1,000,000
-10.00%
] 3 B (AP A o ALl i B st e bl -2,000,000
AL 5/ cpall s
250.00%
237.13%
200.00%
171.08%
150.00% 159.16%
125.65%
123.95%
100.00% 113.49%
%85 Juall gl
50.00%
0.00% . .
2015 2016 2017 2018 2019 2020 2020 (pesladl G s
A L @ jlie el ) sad
60,000,000 2,500,000
50,000,000 2,000,000
818,432
40,000,000
1,500,000
30,000,000
1,000,000
20,000,000
404,730
500,000 %
10,000,000 939307
0 0
2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020

32




sl ailalyt L1

1,818,432 | 2,186,518 | 1,411,100 | 404,730 | 228,315 | 239,307 als clalpf

lio 2020 jquus 31 b dugaill AW diwdl s AS,Gl) dad sl polill whblyl ded wsly
ol ¥l djlaoe Luyas /17- daing g.‘“.'“gS sl 368,086 y_._,o oolaktl g.“u“gS Hlon 1,818,432
2019 yeamus 31 dpgaill AJW il JMs daasd

a-JJLQ:'\:\M‘ <) \se 2

ml,Li.:

48,673,100 | 46,797,260 | 49,000,347 | 27,991,496 | 26,281,678 | 26,064,433 | _
AJ.)LQ-H-\.\!‘. |

o 2020 jauys 31 5 dguill AJU Al M5 dSgloll dyjlediwXl ofjlasll dod cosly
olliell dowdy dijlao Luyas 74 diaiyg ‘:,.\.'ng yLs 1,875,840 alio 8absp ‘:,.u"“gS ,Los 48,673,100
Lo allic @uds Z9 2019 e 31 6 Al AJU Al M AS,0ul) ASelell dy)laiiwX]
iy gud mado Jub g0 paeS 5l 41,900,000 dyy28.00 Lgsesd

Slagasall Jaal .3

o>

49,175,494 | 49,197,827 | 49,441,449 | 34,339,678 | 42,603,641 | 41,361,570 Y
Cilaga

53 49,175,494 31,0 2020 jequuns 31 duguill dIL diawdl s ASgloll cibagrgll Lilasi el
iSgloll cilagrell Lllexls diylio LJ,,J_, 70.05- dpwing ieS lss 22,333 alis u‘aié;";l.! oS
jshs 2020 pLst égm| ks pamiaty 5 2019 s 31 b dugaill LI il P05 4,0l
oly LS Slaiiine Eos g S jLiys 6,638,302 gl dyyids davd Jo Jouol 2939 dlliwo Lo

Al ol Gl

33




seealudl Gois> 4

o

17,670,714 18,580,147 | 13,070,650 | 11,901,961 11,012,544 | 9,162,005
aa bl

igs 17,670,714 glio 2020 yras 31 b deguill A0 dissll JUs eanbonll God> Jlon] &L
D proabinll Goi> Jlonl dilio Loyds 7 5 deaing S Lo 909,433 glio yalidly ,16S
2019 s u 31 b duguill LI At

34



X gl LaawX ey Lael 8ysfg wilyLaelly o, ¥l ¢l ysiog gy Jlona b dossis Bygmacy AS,siall Joe3
Ligygly Lidydl Jladog Iaug¥] el dalaia (o JS b fyLaslly

Aol g LI o )Lasll b iy 8yl LIl &S, 3l e
Zp 1,208 dsliwo Lo dyjlobisl olylac &SIl odn Ji7 g ST - Sl jlic o

g9 oSl — dlladl ddhaio B dy)laadl ol)lasdl (o 8)Lic 909 g S — (Jgo 8) dutlanll jlac 2
.2p 2,669 a>lLuc th& e (2) 8,Le

pLis¥ diw20 ol (Ghgl o) Jgmilly Juisbially slisdl sic pyl s Sh- sl el galill .4
2p 2000 d>buso Lo daially cug S b JlosiwXl saeio ol el galidf Juidig

B AS il elettwl Jie eIl - Adlull § dylotll whlael po 5o oS — 3 geno .5
26 1768 dsluse iyl3 eino

‘.’é AS il ofjlediaw) Jie cugST — dgugll dakaio &’9 $obeiiawl jlac eI —dlgugll ,lac .6

AS, Sl ofyletisl Jieong Sl - dlgigll dabaio b sylatiwl jlic wcug I —(159) ddgugll jlac .7

S il whylatiwd Jie cng Sl - dlguglf dalaio b gyloiiwl lic g S — (160) Algegll jlic .8

AS, Sl wilyleita! Jig ST - plays dibio b gledial jlic wengSH — (72) glays lie .9

5.:.35.\.\: Q‘)Lﬁ.c uQ Q')Lq.‘“.‘“_m' JS_C\: u.Lc o2 ue A‘JJLQ.:_‘\'_\.\JX‘ ;L:S-Ll' )J-l:' :BA_"..‘LU a-g).l." Q')LA‘X' .‘,3.1.10

Lol ~LS3 8% 48, & B LolS gy dSpmb duas> oo 475 Lilowl b lediwX JS b Lol 11
(33 35 eany)s 27,696“3,@,.4 E..,;mi dlsyllg (3 45 Jois) %p 36,652 dsLuce Slg¥l dls, 1
AS, 801 5oi5 dees Il e (Od 27 @) %p 8,179 dsbuce e tiows ALY ALyl Lol
algdl cela Guybo o dupdo e gLl ois gas flisll oin le duSw 16 gy)lire yglas
(sLetzwl o gylsll ) JLall ealiws dlsye &S, 3l wlay a8y pondly Lylo 35,09 iy 92,

35




i .duS,5 duylac gulive sluissl oSy wlonol oo sael WSy Loyliacl LalS gy cllié £,5,5.12

STl gy gLl odn wlal Juianl 5% gy w¥oasll yo S 5s¥f Jslall Joisg
S, 3l dyylaell oSl e bl Gl

daxi]) AS Lol ‘:,9 ;LI.\.';X' A-‘l’j &vm.o A g &uh:\.\-u agils ‘q_\a.'“ :daxill AS Lol .13

ple2iSes b ggiawl 230 gans oMal) - Sow 3800 polad e B)lic 909 :1 @B) goiull @
Basill AS Lol
ol ALl plgdiigs b gupil 132 @uns MIAL) 5w 3élo yuplas 2 @3, gaiall @

A dablglf Lo Joanl] AS, S s G byl delad e bylic g9 3 @) goiill @
| plgiiig G Leire Lasd 120.000 gl dulles] duice dobuce diSw fusg 90 sl
Basall ASLol

AUl dadlglf ple Joasll AS, Sl o as dous o)) delad e bylic gog 4 oby gg,iall
Basill ASUoll  Joiny p duiSiw wlasg 4 gLi¥

08hLS $ ALSw damg 39 erlusy plid dulS ¥l claodl goydio Sedy gopill o
Basail) AS Lol

36




Joo 8 gaano — dullundl jlae

Allandl - (3 gono

LSid ¥ — Libiaw! goyio
(Jloiiw¥l o sl 2)

37




